SCHEME INFORMATION DOCUMENT

ICICI Prudential S&P BSE Liquid Rate ETF
(An open-ended Exchange Traded Fund tracking S&P BSE Liquid Rate Index. A
relatively low interest rate risk and relatively low credit risk.)

This Product is suitable for investors who Scheme Riskometer#
are seeking*:

e Short term savings solution

722 @m“ | n'egrff@\
7 ) AT e = 4 N
¢ A liquid exchange traded fund that aims \’,,-:\;:ca\f/\y ,,}"‘»\\‘{%‘\
to provide reasonable returns A j:‘“ \ // " \ - A
commensurate with low risk and o 5 N | o 28X %N
. s . . g | & | / ./ \ \
providing a high level of liquidity. [ £ \ & |

Investors understand that their
Principal will be at Low Risk

*Investors should consult their financial advisers if in doubt about whether the
product is suitable for them.

#It may be noted that risk-o-meter specified above for the Scheme is based on the
scheme’s monthly portfolio as on March 31, 2023. For latest riskometer, investors
may refer to the Monthly Portfolios disclosed on the website of the Mutual Fund.
The same shall be updated in accordance with provisions of SEBI circular dated
October 5, 2020 on Product labelling in mutual fund schemes on ongoing basis

SCRIP CODES:
BSE : 541946 \ NSE : ICICILIQ
Benchmark of the Scheme S&P BSE Liquid Rate Index

Benchmark Riskometer as
on March 31, 2023
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Benchmark riskometer is at
Low risk.
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As per SEBI Circular dated, June, 07, 2021, the potential risk class matrix based on
interest rate risk and credit risk, is as below:

Potential Risk Class

Credit Risk— Relatively Low Moderate Relatively High
Interest Rate Risk | (Class &) (Class B) (Class C)
Relatively Low

(Class Al

Moderate

(Class II)

Relatively High
(Clasz Il

Continuous Offer of Units of Face Value of Rs. 1,000 each at NAV based prices. The
Units of the Scheme are listed on BSE Limited and National Stock Exchange of India
Limited (NSE).

Name of Mutual Fund: ICICI Prudential Mutual Fund

INVESTMENT MANAGER
Name of Asset Management Company: ICICI Prudential Asset Management

Company Limited
Corporate Identity Number: U99999DL1993PLC054135

Registered Office: Corporate Office: Central Service Office:

12th Floor, Narain | One BKC 13th Floor, | 2nd Floor, Block B-2, Nirlon

Manzil, Bandra Kurla Complex, | Knowledge Park, Western Express

23, Barakhamba Road, Mumbai - 400051. Highway, Goregaon (East), Mumbai

New Delhi - 110 001 - 400 063
website:www.icicipruamc.com,

www.icicipruamc.com email id: enquiry@icicipruamc.com

Name of Trustee Company: ICICI Prudential Trust Limited
Corporate Identity Number: U74899DL1993PLC054134
Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi —
110001

The particulars of ICICI Prudential S&P BSE Liquid Rate ETF (the Scheme) has been
prepared in accordance with the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996, (hereinafter referred to as SEBI (MF) Regulations) as
amended till date, and filed with SEBI, along with a Due Diligence Certificate from the
AMC. The units being offered for public subscription have not been approved or
recommended by SEBI nor has SEBI certified the accuracy or adequacy of the
Scheme Information Document (SID).

The SID sets forth concisely the information about the Scheme that a prospective
investor ought to know before investing. Before investing, investors should also
ascertain about any further changes pertaining to the Scheme such as features, load
structure, etc. made to this Scheme Information Document by issue of addenda /

Scheme Information Document
ICICI Prudential S&P BSE Liquid Rate ETF



http://www.icicipruamc.com/

notice after the date of this Document from the AMC/ Mutual Fund/ Investor Service
Centres/ Website/ Distributors or Brokers.

The Mutual Fund or AMC and its empanelled brokers have not given and shall not
give any indicative portfolio and indicative yield in any communication, in any manner
whatsoever. Investors are advised not to rely on any communication regarding
indicative yield/portfolio with regard to the Scheme.

The investors are advised to refer to the Statement of Additional Information (SAIl) for
details of ICICI Prudential Mutual Fund, Tax and Legal issues and general information
on www.icicipruamc.com

SAl is incorporated by reference (is legally a part of the Scheme Information
Document). For a free copy of the current SAl, please contact your nearest
Investor Service Centre or log on to our website.

The SID should be read in conjunction with the SAI and not in isolation.

This Scheme Information Document is dated April 25, 2023.
Disclaimer of National Stock Exchange of India Limited:

"As required, a copy of this Scheme Information Document has been submitted to
National Stock Exchange of India Limited (hereinafter referred to as NSE). NSE has
given vide its letter NSE/LIST/14382 dated July 31, 2017 permission to the Mutual
Fund to use the Exchange's name in this Scheme Information Document as one of the
stock exchanges on which the Mutual Fund's units are listed subject to, the Mutual
Fund fulfilling various criteria for listing. The Exchange has scrutinized this Scheme
Information Document for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood
that the aforesaid permission given by NSE should not in any way be deemed or
construed that the Scheme Information Document has been cleared or approved by
NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this Scheme Information Document;nor does it
warrant that the Mutual Fund's units will be listed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of
the Mutual Fund, its sponsors, its management or any scheme of the Mutual Fund.

Every person who desires to apply for or otherwise acquire any units of the Mutual
Fund may do so pursuant to independent inquiry, investigation and analysis and shall
not have any claim against the Exchange whatsoever by reason of any loss which
may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever."

Disclaimer of BSE Limited:

“BSE Limited (“the Exchange“) has given vide its letter dated July 28, 2017
permission to ICICI Prudential Mutual Fund to use the Exchange’s name in this SID as
one of the Stock Exchanges on which this Mutual Fund ‘s Unit are listed. The
exchange has scrutinized this SID for its limited internal purpose of deciding on the
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matter of granting the aforesaid permission to ICICI Prudential Mutual Fund. The
exchange does not in any manner:-

i) warrant, certify or endorse the correctness or completeness of any of the
contents of this SID; or

ii)  warrant that this scheme’s unit will be listed or will continue to be listed on the
Exchange; or

iii) take any responsibility for the financial or other soundness of this Mutual fund, its
promoters, its management or any scheme or project of this Mutual Fund;

and it should not for any reason be deemed or construed that this SID has been
cleared or approved by the Exchange. Every person who desires to apply for or
otherwise acquires any unit of ICICI Prudential S&P BSE Liquid Rate ETF of this
Mutual Fund may do so pursuant to independent inquiry, investigation and analysis
and shall not have any claim against the Exchange whatsoever by reason of any loss
which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated
herein or for any reason whatsoever”.

Disclaimer of AIPL (for use of underlying Index)

“The “S&P BSE Liquid Rate Index” (the “Index”) is published by Asia Index Private
Limited (“*AIPL”), which is a joint venture among affiliates of S&P Dow Jones Indices
LLC (“SPDJI”) and BSE Limited (“BSE”), and has been licensed for use by “ICICI
Prudential Asset Management Company Limited” (“Licensee”). Standard & Poor's®
and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC
(“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”). BSE® and SENSEX® are registered trademarks of BSE.
The trademarks have been licensed to AIPL and have been sublicensed for use for
certain purposes by Licensee. Licensee’s “ICICI Prudential S&P BSE Liquid Rate ETF”
(the “Product”) is/are not sponsored, endorsed, sold or promoted by AIPL, SPDJI, Dow
Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”) or
BSE. None of AIPL, S&P Dow Jones Indices or BSE makes any representation or
warranty, express or implied, to the owners of the Product or any member of the
public regarding the advisability of investing in securities generally or in the Product
particularly or the ability of the Index to track general market performance. AIPL’s,
S&P Dow Jones Indices’ and BSE’s only relationship to Licensee with respect to the
Index is the licensing of the Index and certain trademarks, service marks and/or trade
names of AIPL, S&P Dow Jones Indices, BSE and/or their licensors. The S&P BSE
Liquid Rate Index is determined, composed and calculated by AIPL or its agent
without regard to Licensee or the Product. None of AIPL, S&P Dow Jones Indices or
BSE are responsible for and have not participated in the determination of the prices,
and amount of the Product or the timing of the issuance or sale of the Product or in
the determination or calculation of the equation by which the Product is to be
converted into cash, surrendered or redeemed, as the case may be. AIPL, S&P Dow
Jones Indices and BSE have no obligation or liability in connection with the
administration, marketing or trading of the Product. There is no assurance that
investment products based on the Index will accurately track index performance or
provide positive investment returns. AIPL and S&P Dow Jones Indices LLC are not
investment advisors. Inclusion of a security within an index is not a recommendation
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by AIPL, S&P Dow Jones Indices or BSE to buy, sell, or hold such security, nor is it
considered to be investment advice.

AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS DO
NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, S&P
DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS SHALL NOT BE
SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR
DELAYS THEREIN. AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY
LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY
DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY
LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM
THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL
AIPL, S&P DOW JONES INDICES, BSE OR THEIR THIRD PARTY LICENSORS BE
LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL
DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES,
LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE
POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT
LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY
AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN
THE LICENSORS OF AIPL (INCLUDING S&P DOW JONES INDICES AND/OR BSE).”

The threshold of INR 25 crores for direct transaction in the units of the Scheme
with the AMC are effective from May 1, 2023. Investors can therefore transact in
the units of the Scheme directly with the AMC in the respective creation unit size
as applicable in the SID.
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ABBREVIATIONS

Abbreviations

Particulars

AMC Asset Management Company or Investment Manager
AMFI Association of Mutual Funds in India

AML Anti Money Laundering

AP Authorised Participant(s).

CAMS Computer Age Management Services Limited
CDSL Central Depository Services (India) Limited
TREPs Tri-Party Repos

FPI Foreign Portfolio Investor

NAV Net Asset Value

NRI Non-Resident Indian

MM Market Maker

SID Scheme Information Document

RBI Reserve Bank of India

PRC Potential Risk Class

SEBI or the Board

Securities and Exchange Board of India

The Fund or The Mutual
Fund

ICICI Prudential Mutual Fund

(Mutual Funds) Regulations,
1996

The Trustee ICICI Prudential Trust Limited

ICICI Bank ICICI Bank Limited

IMA Investment Management Agreement

The  Regulations/  SEBI | Securities and Exchange Board of India (Mutual Funds)

Regulations, 1996, as amended from time to time.

The Scheme ICICI Prudential S&P BSE Liquid Rate ETF

ISIN International Securities Identification Number

TRI Total return variant of Index

IDCW Policy Policy for declaration of Income Distribution cum capital
withdrawal

IDCW Income Distribution cum capital withdrawal option

IDCW Payout Payout of Income Distribution cum capital withdrawal

option

IDCW Reinvestment

Reinvestment of Income Distribution

withdrawal Option

cum capital

IDCW Transfer

Transfer of Income Distribution cum capital withdrawal
plan

INTERPRETATION

For all purposes of this SID,
context otherwise requires:

except as otherwise expressly provided or unless the

The terms defined in this SID include the plural as well as the singular.
Pronouns having a masculine or feminine gender shall be deemed to include the

other.

All references to “USS” refer to United States Dollars and “Rs./INR/X” refer to Indian
Rupees. A “Crore” means “ten million” and a “Lakh” means a “hundred thousand”.
Words not defined here has the same meaning as defined in “The Regulations”
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HIGHLIGHTS/SUMMARY OF THE SCHEME

Name of the Scheme

ICICI Prudential S&P BSE Liquid Rate ETF

Type of the Scheme

An open-ended Exchange Traded Fund tracking S&P
BSE Liquid Rate Index. A relatively low interest rate risk
and relatively low credit risk.

Investment Objective

The investment objective of the Scheme is to invest in
Tri-Party Repos. The Scheme aims to provide returns
before expenses that closely correspond to the returns of
S&P BSE Liquid Rate Index, subject to tracking errors.

However, there can be no assurance or guarantee that
the investment objective of the Scheme would be
achieved.

Category of Scheme Other Schemes - ETF
Scheme Code ICIC/O/O/DET/18/03/0059
Liquidity Through Exchanges: Currently, the Scheme is listed on

National Stock Exchange of India Limited (NSE) and BSE
Limited. Buying or selling of units of the Scheme by
investors can be done on all the Trading Days of the
exchanges. The minimum number of units that can be
bought or sold is 1 (one) unit.

Directly with the Fund: All direct transactions in units of
the Scheme by eligible investors with the AMC/the Fund
shall be at intra-day NAV based on the actual execution
price of the underlying portfolio.

Any order placed for redemption or subscription directly
with the AMC must be of greater than INR 25 Cr. The
aforesaid threshold shall not be applicable for Market
Maker and shall be periodically reviewed.

The subscription & redemption of units would be based
on the portfolio deposit & cash component as defined by
the Fund for that respective business day. The Fund may
allow cash purchases/cash redemption of the units of
the Scheme or by depositing basket of securities
comprising the underlying index in Creation Unit Size by
eligible investors.

Purchase/redemption request shall be made by such
investors to the Fund whereupon the Fund shall arrange
to buy/sell the underlying portfolio of securities on behalf
of the investor. In case of shares bought and sold by the
AMC on behalf of the investor, entire proceeds of
portfolio deposit and other cost and charges related to
the purchase and sale of basket of underlying securities
for servicing the subscription or redemption transaction
would be borne by the investor.
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Investors, other than eligible investors, can sell units in
less than Creation Unit Size of the Scheme directly to the
Mutual Fund without any exit load in the certain cases.
Kindly refer to the section “Load Structure” for more
details.

Benchmark The performance of the Scheme would be benchmarked
9 against S&P BSE Liquid Rate Index.

S&P BSE Liquid Rate Index seeks to measure the returns
from a daily rolling deposit at the Tri-Party Repo (TREP)
rate. The aforesaid Index is calculated using the TREP
rate for transactions maturing on the following business
day and with settlement T+0.

Transparency/NAV The NAV will be calculated and disclosed at the close of

Disclosure every Business Day. NAV will be determined on every
Business Day except in special circumstances. NAV of

17(a) the scheme shall be:

e Prominently disclosed by the AMC under a separate
head on the AMC’s website (www.icicipruamc.com)
by 11.00 p.m. on every business day,

e On the website of Association of Mutual Funds in
India - AMFI (www.amfiindia.com) by 11.00 p.m. on
every business day, and

e Shall be made available at all Customer Service
Centres of the AMC.

In case of any delay, the reasons for such delay would
be explained to AMFI and SEBI by the next day. If the
NAVs are not available before commencement of
business hours on the following day due to any reason,
the Fund shall issue a press release providing reasons
and explaining when the Fund would be able to publish
the NAVs.

The AMC shall disclose portfolio of the scheme (along
with ISIN) as on the last day of the month / half-year
within 10 days from the close of each month / half-year
respectively. Further, the AMC shall disclose portfolio of
the scheme on a fortnightly basis within 5 days from end
of the fortnight. The disclosure shall be on website of:

e AMC i.e. www.icicipruamc.com
e AMFIi.e. www.amfiindia.com

The Scheme Risk-o-meter shall be evaluated on a
monthly basis and shall be disclosed along with portfolio
disclosure for all their schemes on their respective
website and on AMFI website within 10 days from the
close of each month. Any change in risk-o-meter shall be
communicated by way of Notice cum Addendum and by
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way of an e-mail or SMS to unitholders of that particular
scheme.

The AMC shall send via email the fortnightly statement
of scheme portfolio within 5 days from the close of each
fortnight and the monthly and half-yearly statement of
scheme portfolio within 10 days from the close of each
month / half-year respectively. The AMC shall send the
details of the scheme portfolio while communicating the
fortnightly, monthly and half-yearly statement of
scheme portfolio via email or any other mode as may be
communicated by SEBI/AMFI from time to time. The
AMC shall provide a feature wherein a link is provided to
the investors to their registered email address to enable
the investor to directly view/download only the portfolio
of schemes subscribed by the said investor. The portfolio
disclosure shall also include the scheme risk-o-meter,
name of benchmark and risk-o-meter of benchmark.

The AMC shall publish an advertisement in all India
edition of at least two daily newspapers, one each in
English and Hindi, every half year disclosing the hosting
of the half-yearly statement of the scheme’s portfolio on
the AMC’s website and on the website of AMFI.

iNAV is the per unit NAV based on the current market
value of its portfolio during the trading hours of the
Scheme, will be disclosed on a continuous basis on the
Stock Exchange(s), where the units of the Scheme are
listed and traded and will be updated at least four times
a day i.e. opening and closing iINAV and at least two
times during the intervening period with minimum time
lag of 90 minutes between the two disclosures or any
such other time as may have prescribed by SEBI from
time to time.

The unitholders whose e-mail addresses are not
registered with the Fund are requested to update /
provide their email address to the Fund for updating the
database. The AMC shall provide a physical copy of the
statement of scheme portfolio, without charging any
cost, on specific request received from a unit holder.

Loads

16

Entry Load

Not Applicable. In terms of circular no. SEBI/IMD/CIR No.
4/168230/09 dated June 30, 2009, SEBI has notified that,
w.e.f. August 01, 2009 there will be no entry load
charged to the schemes of the Mutual Fund.

Exit Load

There will be no exit load for units sold through the
secondary market on the exchanges where the Scheme
will be listed. Currently, Units of the Scheme are listed on
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NSE and BSE Limited. Investors shall note that the
brokerage on sales of the units of the scheme on the
exchanges shall be borne by the investors.

Redemption of units can be made directly with the fund
in creation unit size.

Currently there is no exit load applicable for the said
transactions.

Investors can sell units in less than Creation Unit Size of
the Scheme directly to the Mutual Fund without any exit
load in the certain cases. Kindly refer to the section
“Load Structure” for more details.

Minimum Application
Amount

On Exchanges: Investors can buy/sell units of the
Scheme in round lot of 1 unit and in multiples thereof.

Directly with the Mutual Fund: Eligible investors can
buy/sell units of the Scheme in Creation unit Size viz 100
units and in multiples thereof.

An investor can buy/ sell units on a continuous basis on
National Stock Exchange of India Limited (NSE)/ BSE
Limited or any other exchange where the Scheme will be
listed, during the trading hours like any other publicly
traded stock at prices which are quoted on the
exchanges. These prices may be close to the actual NAV
of the Scheme. There is no minimum investment,
although units are to be purchased in lots of 1 (one) unit.

Minimum balance to be
maintained

Not applicable.

Please note that since the minimum redemption amount
is “Any amount” provisions pertaining to minimum
balance to be maintained shall not be applicable.

Special Products

Not Available.

Dematerialization

I. The units of the Scheme are available in the
Dematerialized (electronic) mode.

IIl. The units of the Scheme are issued / repurchased and
traded compulsorily in dematerialized form.

lll. Applications without relevant details of their
depository account are liable to be rejected.

Fund Manager(s) of the
Scheme

Mr. Rohan Maru and Mr. Nikhil Kabra.
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INTRODUCTION TO EXCHANGE TRADED FUNDS (ETF)

ETFs are innovative products that provide exposure to its underlying asset. ETFs
generally track an index, a basket of securities, commodities or debt securities. As
name suggest ETFs are traded on the exchange like a single stock.

Unlike listed close ended funds, which trade at substantial premiums or more
frequently at discounts to NAV, ETFs are structured in a manner which allows to create
new Units and Redeem outstanding Units directly with the fund, thereby ensuring that
ETFs trade close to their actual NAVs.

ETFs have all the benefits of indexing such as diversification, low cost and
transparency. As ETFs are listed on the exchange, costs of distribution are much lower
and the reach is wider. These savings in cost are passed on to the Investors in the form
of lower costs. Furthermore, exchange traded mechanism helps reduce minimal
collection, disbursement and other processing charges.

The structure of ETFs is such that it protects long-term Investors from inflows and
outflows of short-term Investor. This is because the Fund does not bear extra
transaction cost when buying/selling due to frequent subscriptions and redemptions.

ETFs are highly flexible and can be used as a tool for gaining instant exposure to the
underlying asset, equitising cash or for arbitraging between the cash and futures
market.

Features of ETFs

ETFs can be easily bought / sold like any other stock on the exchange through
terminals spread across the country.

ETFs can be bought/ sold anytime during market hours at prices that are expected to
be close to actual NAV of the schemes. Thus, investor invests at real-time prices as
opposed to end of day prices.

No separate form filling for buying / selling of units is required. It is just a phone call
to investors’ broker or a click on the net.

ETFs have ability to put limit orders.

Minimum investment for an ETF is one unit.

ETFs facilitate protection to long-term investors from the inflows and outflows of
short-term investors.

ETFs are flexible as it can be used as a tool for gaining instant exposure to the
underlying index. ETFs are effective tool for equitising cash.

ETFs help in increasing liquidity of underlying cash market.

An investor can get a consolidated view of his investments without adding too many
different account statements as the Units issued would be in demat form.
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I. INTRODUCTION
A. RISK FACTORS
Standard Risk Factors:

¢ Investment in Mutual Fund Units involve investment risks such as trading volumes,
settlement risks, liquidity risks, default risks, including the possible loss of principal.

e As with any securities investment, the NAV of the Units issued under the Scheme
can go up or down depending on the factors and forces affecting the capital
markets.

e Past performance of the Sponsors, and their affiliates/associates AMC/Fund does
not indicate the future performance of the Schemes of the Fund.

e The past performance of the mutual funds managed by the Sponsors and their
affiliates/associates is not indicative of the future performance of the Scheme.The
Sponsors are not responsible or liable for any loss resulting from the operation of the
Scheme beyond the contribution of an amount of Rs 22.2 lakhs collectively made by
them towards setting up the Fund and such other accretions and additions to the
corpus set up by the Sponsors.

e The present Scheme are not guaranteed or assured return schemes.

e Mutual Funds and securities investments are subject to market risks and there is no
assurance or guarantee that the objectives of the Scheme will be achieved.

e ICICIPrudential Liquid ETF is only the name of the Scheme and does not in any
manner indicate either the quality of the Scheme or its future prospects and returns.
¢ ICICI Prudential S&P BSE Liquid Rate ETF is an Exchange Traded Fund (ETF). There
can be no assurance that an active secondary market will develop or be maintained.

e The NAV of the Scheme may be affected by changes in the general level of interest
rates and trading volumes.

e The NAV of the Scheme may be affected by settlement periods and transfer
procedures.

¢ In the event of receipt of inordinately large number of redemption requests or of a
restructuring of the Scheme’s portfolios, there may be delays in the redemption of
Units.

¢ Investors in the Scheme are not being offered any guaranteed returns.

Mutual funds being vehicles of securities investments are subject to market and
other risks and there can be no guarantee against loss resulting from investing in
the Scheme. The various factors which impact the value of the Scheme’s
investments include, but are not limited to, fluctuations in interest rates, prevailing
political and economic environment, changes in government policy, factors specific
to the issuer of the securities, tax laws, liquidity of the underlying instruments,
settlement periods, trading volumes etc.

¢ Investment decisions made by the AMC may not always be profitable.

e As the price / value / interest rates of the securities in which the Scheme invests
fluctuates, the value of your investment in the Scheme may go up or down

e Two-Factor Authentication and Third — Party Payments will be carried out in line
with SEBI Circulars dated October 4, 2021, March 15, 2022 and any further
clarifications received by AMFI and SEBI in this regard. In case of unsuccessful Two-
Factor Authentication the redemption request might get rejected.

e Infectious lliness Risk: An outbreak of an infectious respiratory illness, COVID 19,
caused by a novel coronavirus has resulted in travel restrictions, disruption of
healthcare systems, prolonged quarantines, cancellations, supply chain disruptions,
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lower consumer demand, layoffs, ratings downgrades, defaults and other significant
economic impacts. Certain markets have experienced temporary closures, extreme
volatility, severe losses, reduced liquidity and increased trading costs. Such events
can have an impact on the underlying Schemes and could impact their ability to
purchase or sell securities or cause elevated tracking error and increased premiums
or discounts to the NAV. Other infectious illness outbreaks in the future may result in
similar impacts.

Scheme Specific Risk Factors:

The Scheme is subject to the principal risks described below. Some or all of these
risks may adversely affect Scheme’s NAV, trading price, yield, total return and/or its
ability to meet its objectives.

Market Risk

The Scheme’s NAV will react to the debt market movements. The Investor could
lose money over short periods due to fluctuation in the Scheme’s NAV in response
to factors such as economic and political developments, changes in interest rates
and perceived trends in stock prices and market movements, and over longer
periods during market downturns.

Market Trading Risks

e Absence of Prior Active Market: Although units of the Scheme are to be listed on
the Exchanges, there can be no assurance that an active secondary market will
develop or be maintained.

e Lack of Market Liquidity: Trading in units of the Scheme on the Exchange may be
halted because of market conditions or for reasons that in the view of the Market
Authorities or SEBI, trading in units of the Scheme are not advisable. In addition,
trading in units of the Scheme is subject to trading halts caused by extraordinary
market volatility and pursuant to NSE/BSE and SEBI “circuit filter” rules. There can
be no assurance that the requirements of the Market necessary to maintain the
listing of units of the Scheme will continue to be met or will remain unchanged.

e Units of the Scheme may trade at Prices Other than NAV: Units of the Scheme
may trade above or below its NAV. The NAV of the Scheme will fluctuate with
changes in the market value of Scheme’s holdings. The trading prices of units of
the Scheme will fluctuate in accordance with changes in their NAVs as well as
market supply and demand of units of the Scheme. However, given that units can
be created and redeemed only in Creation Unit Size and in multiples thereof
directly with the Fund, it is expected that large discounts or premiums to the
NAVs of the Scheme will not sustain due to arbitrage possibility available.

¢ Regulatory Risk: Any changes in trading regulations by the Exchange/s or SEBI
may affect the ability of market maker to arbitrage resulting into wider premium/
discount to NAV. Although, the units are listed on NSE and BSE, the AMC and the
Trustees will not be liable for delay in listing of Units of the Scheme on the
exchanges / or due to connectivity problems with the depositories due to the
occurrence of any event beyond their control.
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Settlement Risk: In certain cases, settlement periods may be extended significantly
by unforeseen circumstances. The inability of the Scheme to make intended
securities purchases due to settlement problems could cause the Scheme to miss
certain investment opportunities as in certain cases, settlement periods may be
extended significantly by unforeseen circumstances. Similarly, the inability to sell
securities held in the Scheme portfolio may result, at times, in potential losses to
the Scheme, and there can be a subsequent decline in the value of the securities
held in the Scheme’s portfolio.

Redemption Risk:

Investors should note that even though the Scheme is an open ended Scheme,
subscription/redemptions directly with the Fund would be limited to such investors
who have the ability to subscribe/redeem the units of the Scheme for units of
transactions more than Rs. 25 Crores. However, investors wishing to
subscribe/redeem units can do so by buying/selling the same on the Stock
Exchange.

It has been decided that direct transaction with AMCs shall be facilitated for
investors only for transactions above INR 25 Cr. In this regard, any order placed for
redemption or subscription directly with the AMC must be of greater than INR 25
Cr. The aforesaid threshold shall not be applicable for Market Makers and shall be
periodically reviewed.

Right to Limit Redemptions: The Trustee, in the general interest of the Unit holders
of the Scheme offered in this Document and keeping in view the unforeseen
circumstances / unusual market conditions, may limit the total number of Units
which can be redeemed on any Business Day. The same shall be in accordance
with SEBI circular dated May 31, 2016 - SEBI/HO/IMD/DF2/CIR/P/2016/57
(Restriction on redemption in Mutual Funds).

Portfolio Concentration Risk: To the extent that the Scheme may concentrate its
investments in the Securities of companies of certain sectors, the Scheme will
therefore be subject to the risks associated with such concentration. In addition,
the Scheme may be exposed to higher levels of volatility and risk than would
generally be the case in a more diverse fund portfolio of equity Securities. Such
risks may impact the Scheme to the extent that it invests in particular sectors even
in cases where the investment objective is more generic.

Risks associated with investing in ADR/ GDR/ Foreign securities:

The Scheme will not invest in ADR/GDR/Foreign securities.

>

Risks associated with investing in Derivatives:

The Scheme will not invest in derivatives.

>

Risks associated with investing in Securitized Debt:

The Scheme will not invest in Securitised Debt.
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Risks associated with Short Selling and Securities Lending:

The Scheme will not enage in short selling or securities lending activity.

>

Risks associated with Investing in money market instruments

Interest Rate risk: This risk is associated with movements in interest rate, which
depend on various factors such as government borrowing, inflation, economic
performance etc. The values of investments will appreciate/depreciate if the
interest rates fall/rise.

Credit risk: This risk arises due to any uncertainty in counterparty's ability or
willingness to meet its contractual obligations. This risk pertains to the risk of
default of payment of principal and interest.

Liquidity risk: The liquidity of a security may change depending on market
conditions leading to changes in the liquidity premium linked to the price of the
security. At the time of selling the security, the security can become illiquid leading
to loss in the value of the portfolio

Risks associated with investing in Tri Party Repo through CCIL (TREPS):

. The mutual fund is a member of securities segment and Tri-party Repo trade

settlement of the Clearing Corporation of India (CCIL). All transactions of the
mutual fund in government securities and in Tri-party Repo trades are settled
centrally through the infrastructure and settlement systems provided by CCIL;
thus reducing the settlement and counterparty risks considerably for transactions
in the said segments.

. CCIL maintains prefunded resources in all the clearing segments to cover

potential losses arising from the default member. In the event of a clearing
member failing to honour his settlement obligations, the default Fund is utilized to
complete the settlement. The sequence in which the above resources are used is
known as the “Default Waterfall”.

. As per the waterfall mechanism, after the defaulter’'s margins and the defaulter’s

contribution to the default fund have been appropriated, CCIL’s contribution is
used to meet the losses. Post utilization of CCIL’s contribution if there is a residual
loss, it is appropriated from the default fund contributions of the non-defaulting
members.

. Thus the scheme is subject to risk of the initial margin and default fund

contribution being invoked in the event of failure of any settlement obligations. In
addition, the fund contribution is allowed to be used to meet the residual loss in
case of default by the other clearing member (the defaulting member).

. However, it may be noted that a member shall have the right to submit

resignation from the membership of the Security segment if it has taken a loss
through replenishment of its contribution to the default fund for the segments and
a loss threshold as notified have been reached. The maximum contribution of a
member towards replenishment of its contribution to the default fund in the 7
days (30 days in case of securities segment) period immediately after the afore-
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mentioned loss threshold having been reached shall not exceed 5 times of its
contribution to the Default Fund based on the last re-computation of the Default
Fund or specified amount, whichever is lower.

. Further, it may be noted that, CCIL periodically prescribes a list of securities
eligible for contributions as collateral by members. Presently, all Central
Government securities and Treasury bills are accepted as collateral by CCIL. The
risk factors may undergo change in case the CCIL notifies securities other than
Government of India securities as eligible for contribution as collateral.

¢ Risk management strategies
The Scheme by utilizing a holistic risk management strategy will endeavor to
manage risks associated with investing in debt markets. The risk control process

involves identifying & measuring the risk through various risk measurement tools.

The Scheme has identified following risks of investing in debt securities and
designed risk management strategies, which are embedded in the investment

process to manage such risks.

Risks associated with Debt Investments:

Risk and Description

Risk mitigants / management strategy

Market Risk/ Interest Rate Risk - The
Scheme may invest only in TREPs
thereby mitigating the price volatility
due to interest rate changes generally
associated with long-term securities.

The Scheme may invest only in money
market instruments having a residual
maturity upto 91 days thereby mitigating
the price volatility due to interest rate
changes generally associated with long-
term securities.

Liquidity or Marketability Risk - The
Scheme will invest only in TREPs. The
liquidity risk of TREPs is generally low.

The Scheme may invest only in money
market instruments. The liquidity risk for
money market instruments is generally
low.

Credit Risk

Credit risk or default risk refers to the
risk that an issuer of a fixed income
security may default (i.e., will be
unable to make timely principal and
interest payments on the security).

Management analysis will be used for
identifying company specific risks.
Management’s past track record will also
be studied. In order to assess financial
risk a detailed assessment of the issuer’s
financial statements will be undertaken
to review its ability to undergo stress on
cash flows and asset quality. A detailed
evaluation of accounting policies, off-
balance sheet exposures, notes, auditors’
comments and disclosure standards will
also be made to assess the overall
financial risk of the potential borrower.

B. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

As the Scheme is exchange traded fund, the provisions of minimum number of
Investors and maximum holding of the Investors are not applicable as per SEBI

guidelines.
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C. SPECIAL CONSIDERATIONS, if any

Investors in the Scheme are not being offered any guaranteed returns.
The AMC is also engaged in portfolio management services (PMS) since
October 2000 under SEBI Registration No. INP0O00000373. The AMC is
also rendering Non-binding Advisory Services for such categories of SEBI
registered foreign portfolio investors (FPlIs) which are listed in SEBI
Circular No. SEBI/HO/IMD/DF2/CIR/P/2019/155 dated December 16, 2019.
The AMC is adalso providing investment management services to
Alternative Investment Funds registered under SEBI (Alternative
Investment Funds) Regulations, 2012. Further, the AMC shall also provide
investment management services, including dealing services to Offshore
funds from India in accordance with Regulation 24(b) of SEBI (Mutual
Funds) Regulations, 1996. The AMC is also registered with United States
Securities and Exchange Commission as an Investment Adviser under
Investment Adviser Act 1940. The AMC has a common research team.
These activities are not in conflict with the activities of the Mutual Fund.
In the situations of unavoidable conflicts of interest, the AMC undertakes
that it shall satisfy itself that adequate disclosures are made of sources
of conflict, potential material risk or damage‘ to investor interest and
develop parameters for the same.

The Mutual Fund may disclose details of the investor's account and
transactions thereunder to those intermediaries whose stamp appears on
the application form. In addition, the Mutual Fund may disclose such
details to the bankers / its agents, as may be necessary for the purpose
of effecting payments to the investor. Further, the Mutual Fund may
disclose details of the investor's account and transactions thereunder to
any Regulatory/Statutory entities as per the provisions of law.

Investors are advised to consult their Legal /Tax and other Professional
Advisors in regard to tax/legal implications relating to their investments
in the Scheme and before making decision to invest in or redeem the
Units.

In view of the individual nature of the tax consequences, each investor is
advised to consult his/ her own professional tax advisor to determine
possible legal, tax, financial or other considerations for subscribing
and/or redeeming the Units and/or before making a decision to invest/
redeem Units. The tax information contained in SID/SAI alone may not be
sufficient and should not be used for the development or implementation
of an investment strategy or construed as investment advice. Investors
alone shall be fully responsible/ liable for any investment decision taken
on the basis of this document.

Neither the Mutual Fund nor the AMC nor any person connected with it
accepts any liability arising from the use of this information. The Trustee,
AMC, Mutual Fund, their directors or their employees shall not be liable
for any of the tax consequences that may arise, in the event that the
Schemes are wound up for the reasons and in the manner provided in
SAL

Redemption by the Unit holder either due to change in the fundamental
attributes of the Scheme(s) or due to any other reasons may entail tax

Scheme Information Document
ICICI Prudential S&P BSE Liquid Rate ETF
18




consequences. The Trustee, AMC, Mutual Fund, their directors or their
employees shall not be liable for any such tax consequences that may
arise.

Investors are advised to rely upon only such information and/or
representations as contained in this SID. Any subscription or redemption
made by any person on the basis of statements or representations which
are not contained in this SID or which are inconsistent with the
information contained herein shall be solely at the risk of the Investor.
The Investor is required to confirm the credentials of the individual/firm
he/she is entrusting his/her application form along with payment
instructions for any transaction in the Scheme(s). The Mutual Fund/
Trustee/AMC shall not be responsible for any acts done by the
intermediaries representing or purportedly representing such Investor.

Mutual funds investments are subject to market risks and the Investors
should review/study this SID, the SAIl and the addenda thereto issued
from time to time carefully in its entirety before investing and should not
construe the contents hereof or regard the summaries contained herein
as advice relating to legal, taxation or financial/investment matters.
There can be no assurance or guarantee that the Scheme objectives will
be achieved and the investment decisions made by the AMC may not
always be profitable.

The AMC may freeze/lock the folio(s) of investor(s)/Unitholder(s) for
further transactions or reject any applications for subscription or
redemption of units pursuant to receipt of instructions/directions/orders
issued by any Governmental, judicial, quasi-judicial or other similar
authority (Authority), including orders restricting the investor
(s)/Unitholder(s) from dealing in securities or for attachment of units
held by the investor(s)/Unitholder(s).

The Product labeling mandated by SEBI is to provide investors an easy
understanding of the risk involved in the kind of product / scheme they
are investing to meet their financial goals. The Riskometer categorizes
various schemes under different levels of risk based on the investment
objective, asset allocation pattern, investment strategy and typical
investment time horizon of investors. Therefore, the schemes falling
under the same level of risk in the Riskometer may not be similar in
nature. Investors are advised before investing to evaluate a Scheme not
only on the basis of the Product labeling (including the Riskometer) but
also on other quantitative and qualitative factors such as performance,
portfolio, fund managers, strategy, asset allocation, investment objective
etc. and shall seek appropriate advise, if they are unsure about the
suitability of the Scheme before investing. As per SEBI Guidelines,
Riskometers shall be reviewed on a monthly basis based on evaluation of
risk level of Scheme’s month end portfolios. Notice about changes in
Riskometers, if any, shall be issued. Investors may refer to the website for
any change in Riskometers.
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D. DEFINITIONS -

In this Scheme Information Document, the following words and expressions shall have
the meaning specified herein, unless the context otherwise requires:

Applicable NAV | Valid Applications received at the designated official point of
for purchase acceptance up to cut-off time of 1.30 p.m. and the entire
subscription amount credited to bank account of respective Liquid
scheme/ money market fund before the cut-off time of 1.30 p.m. i.e.
the subscription amount shall be available for utilisation before
cut-off time - The closing NAV of the day immediately preceding
the day of receipt of the application shall be applicable.

Valid Applications received at the designated official point of
acceptance post cut-off time of 1.30 p.m. and the entire
subscription amount credited to bank account of respective Liquid
scheme/ money market fund on the day of receipt of application i.e.
the subscription amount shall be available for utilisation on the
same day as day of receipt of application - The closing NAV of the
day immediately preceding the next business day shall be
applicable.

Irrespective of the time of receipt of valid application at the
designated official point of acceptance and the entire subscription
amount is not credited to respective Liquid scheme/ money market
fund account. i.e. the subscription amount is not available for
utilisation before the cut-off time - The closing NAV of the day
immediately preceding the business day on which the funds are
available for utilisation shall be applicable.

As per SEBI Circular dated July 30, 2021 on “Intra-day Net Asset
Value (NAV) for transactions in units of Exchange Traded Funds
directly with Asset Management Companies” for transactions in
units of Exchange Traded Funds (ETFs) by Authorized Participants
/ large investors directly with the AMCs, intra-day NAV, based on
the executed price at which the securities representing the
underlying index or underlying commodity (ies) are purchased /
sold, shall be applicable.

Applicable NAV for | Any order placed for redemption or subscription directly with the

transactions AMC must be greater than INR 25 Cr. The aforesaid threshold shall
directly with the | not be applicable for MMs and shall be periodically reviewed.
Fund Direct transaction with AMCs shall be facilitated for investors only

for transactions above INR 25 Cr. In this regard, any order placed
for redemption or subscription directly with the AMC must be of
greater than INR 25 Cr.

Applicable NAV for | Applicable NAV in respect of valid applications received up to 3:00
redemption p.m., by the Mutual Fund, is a closing NAV of the day immediately
preceding the next business day. In respect of valid applications
received after 3:00 p.m. by the Mutual Fund, is closing NAV of the
next business day.
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It may be noted that for all the valid requests for redemptions
received after 3.00 p.m., the NAV applicability shall be same as for
requests up to 3.00 p.m. on the next business day.

Asset Management
Company or AMC

ICICI Prudential Asset Management Company Ltd., the Asset
Management Company incorporated under the Companies Act,

or Investment | 1956, and regulated by SEBI to act as an Investment Manager for
Manager the schemes of ICICI Prudential Mutual Fund.

Authorised ‘Authorised Participant’ means the Member of National Stock
Participant/ / | Exchange/ BSE Limited or any other recognized stock exchange

Market Maker

and their nominated entities/ person or any other person(s) who is/
would be appointed by the AMC/Fund to act as Authorised
Participant.

Market Makers (MM) work towards providing continuous liquidity
on the stock exchange platform for units of ETFs. MM shall transact
with AMC only in multiples of creation unit size.

East India Securities Limited and Kotak Securities Limited are the
Authorized Participants/Market Makers engaged by the AMC.

BSE

BSE Limited

Working Day /
Business Day

A day other than: (i) Saturday and Sunday; or (ii) a day on which
the Banks in Mumbai or BSE or NSE or RBI are closed; or (iii) a day
on which there is no Bank clearing/ settlement of securities or (iv) a
day on which the Sale and Redemption of Units is suspended by
the Trustee/AMC.

However, the AMC reserves the right to declare any day as a
Business Day or otherwise at any of its locations at its sole
discretion.

Purchases/
Redemption/
Switches in cash

Cash includes Real Time Gross Settlement (RTGS), National
Electronics Funds Transfer System (NEFT) and Transfer Cheques.

Creation Unit

Creation Unit is fixed number of units of the Scheme, which can be
purchased/redeemed by Investor(s) directly with the Fund in
exchange for cash.

Creation Unit for the Scheme is 100 units.

The Creation Unit Size may be changed by the AMC at its
discretion and the notice of the same shall be published on AMC’s
website. The Fund may from time to time change the size of the
Creation Unit in order to equate it with marketable lots of the
underlying instruments.

Custodian

HDFC Bank Limited, SBI-SG Global Securities Services Pvt. Ltd.,
Citibank N. A., Hongkong and Shanghai Banking Corporation
Limited (HSBC) and Deutsche Bank A. G. are acting as Custodians
for the Scheme. For further details, investors are requested to refer
Statement of Additional Information (SAI) available on the website
of the AMC.
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The Custodian of the Scheme has been approved by the Trustees.

Cash Equivalent

Cash equivalent shall consist of the following securities having
residual maturity of less than 91 days:

a) Government Securities;
b) T-Bills; and
¢) Repo on Government Securities.

Customer Service | The Customer Service Centres as may be designated by the Mutual
Centre Fund.

Depository Depository as defined in the Depositories Act, 1996.

Exchange Traded | ‘Exchange Traded Fund’/’ETF’ means a fund whose units are listed/
Fund/ETF traded on an exchange and can be bought/sold at prices, which

may be close to the NAV of the Scheme.

Foreign  Portfolio | “Foreign portfolio investor” means a person who satisfies the
Investor eligibility criteria prescribed under regulation 4 of the Securities

and Exchange Board of India

Regulations, 2019.

(Foreign Portfolio Investors)

Eligible Investor

Eligible Investor means an Investor who will place an order for
redemption or subscription directly with the AMC of value greater
than INR 25 Cr and in multiples of creation unit size. Authorised
Participants and Market Makers shall also be considered as
‘Eligible Investor’

Entry Load Entry Load means a one-time charge that the investor pays at the
time of entry into the scheme.

Exit Load A charge paid by the investor at the time of exit from the scheme.

ICICI Bank ICICI Bank Limited

ICICI Prudential | ICICI Prudential S&P BSE Liquid Rate ETF including, any other

S&P BSE Liquid
Rate ETF

option that may be introduced later on by the Trustees.

Investment
Management
Agreement

The Agreement dated September 3, 1993 entered into between
ICICI Prudential Trust Limited and ICICI Prudential Asset
Management Company Limited as amended from time to time.

Credit
Agency

Rating

A credit rating agency registered with Securities and Exchange
Board of India under SEBI (Credit Rating Agencies) Regulations,
1999 as amended from time to time.

NAV

Net Asset Value of the Units of Scheme, calculated on every
Business Day in the manner provided in this Scheme Information
Document or as may be prescribed by Regulations from time to
time.

INAV

iINAYV is the per unit NAV based on the current market value of its
portfolio during the trading hours of the Scheme, will be disclosed
on a continuous basis on the Stock Exchange(s), where the units of
the Scheme are listed and traded and will be updated at least four
times a day i.e. opening and closing iNAV and at least two times
during the intervening period with minimum time lag of 90 minutes
between the two disclosures or any such other time as may have
prescribed by SEBI from time to time.

Intraday NAV

Intra-day NAV means the NAV applicable for
subscription/redemption  transaction by an Authorized
Participant/Large Investor directly with the fund, based on the price
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at which the purchase/sale of basket of securities representing the
underlying index was executed for their respective transaction(s)
during the day and shall include the Cash Component.

NRI Non-Resident Indian.

NSE/ NSE Ltd/ | National Stock Exchange of India Limited

National Stock

Exchange

Offer Price for on- | The eligible investors can subscribe/redeem the units of the
going Scheme directly with the Fund only in creation unit size and in

subscriptions/Rede
mptions

multiples thereof.

The subscription & redemption of units would be based on the
portfolio deposit & cash component as defined by the Fund for the
respective business day.

The Fund may allow cash purchases/cash redemption of the units
of the Scheme in Creation Unit Size by eligible investors.
Purchase/redemption request shall be made by such investors to
the Fund whereupon the Fund shall arrange to buy/sell the
underlying portfolio of securities on behalf of the investor. In case
of shares bought and sold by the AMC on behalf of the investor,
entire proceeds of portfolio deposit and other cost and charges
related to the purchase and sale of basket of underlying securities
for servicing the subscription or redemption transaction would be
borne by the investor.

The units would be initially listed on the BSE & NSE to provide
liquidity through secondary market. It may also list on any other
exchanges subsequently. All categories of Investors may purchase
the units through secondary market on any trading day. The AMC
will appoint Authorized Participant(s)/Market Maker(s) to provide
liquidity in secondary market on an ongoing basis. The Authorized
Participant(s)/Market Maker(s) envisage to offer daily two-way
quote on exchange.

For Redemption -

There is no exit load currently. However, transaction charges
payable to Custodian/ Depository Participants, and other incidental
charges relating to conversion of units into basket of securities may
be deducted from redemption proceeds. The charges will be
notified on www.icicipruamc.com from time to time. Investors other
than Market Maker (s) may redeem units at the market price plus
transaction handling charges on stock exchange.

Any order placed for redemption or subscription directly with the
AMC must be of greater than INR 25 Cr. The aforesaid threshold
shall not be applicable for MMs and shall be periodically reviewed.

Investors can directly approach the AMC for redemption of units of
the Scheme, for transaction upto INR 25 Cr. without any exit load,
in case of the following scenarios:

Scheme Information Document
ICICI Prudential S&P BSE Liquid Rate ETF
23




i. Traded price (closing price) of the ETF units is at discount of more
than 1% to the day end NAV for 7 continuous trading days, or

ii. No quotes for such ETFs are available on stock exchange(s) for 3
consecutive trading days, or

iii. Total bid size on the exchange is less than half of creation units
size daily, averaged over a period of 7 consecutive trading days.

In case of the above scenarios, applications received from investors
for redemption up to 3.00 p.m. on any trading day, shall be
processed by the AMC at the closing NAV of the day.

Prudential

Prudential plc, of the U.K. and includes, wherever the context so
requires, its wholly owned subsidiary Prudential Corporation
Holdings Limited.

Neither ICICI Prudential Asset Management Company Limited nor
Prudential plc is affiliated with Prudential Financial Inc., a company
whose principal place of business is in the United States of
America or with the Prudential Assurance Company, a subsidiary
of M&G plc, a company incorporated in the United Kingdom.

Potential Risk Class
(PRC) Matrix

Pursuant to the provisions of SEBI Circular no. SEBI/HO/IMD/IMD-II
DOF3/P/CIR/2021/573 dated June 07, 2021, all debt schemes are
required to be classified in terms of a Potential Risk Class matrix
consisting of parameters based on maximum interest rate risk
(measured by Macaulay Duration (MD) of the scheme) and
maximum credit risk (measured by Credit Risk Value (CRV) of the
scheme).

In accordance with SEBI circular no.
SEBI/HO/IMD/DOF2/P/CIR/2022/69 dated May 23, 2022, at all
points of time, positioning of the aforementioned Index Fund in the
Potential Risk Class (PRC) matrix shall be in the same cell as that
of positioning of the index in the PRC matrix.

Retail Investors (for
TER purposes)

In line with SEBI circular SEBI/HO/IMD/DF2/CIR/P/2019/42 dated
March 25, 2019, retail investors would mean individual investors
from whom inflows into the Scheme would amount upto Rs.
2,00,000/- per transaction.

Risk —o -meter

Risk-o-meter forms part of the Product labeling and depicts Risk
level of the scheme. The risk-o-meter of the scheme shall be in
accordance with SEBI circular October 5, 2020 and the same shall
be evaluated and updated on a monthly basis.

RBI Reserve Bank of India, established under the Reserve Bank of India
Act, 1934, as amended from time to time.

Scheme This document issued by ICICI Prudential Mutual Fund, offering

Information Units of ICICI Prudential S&P BSE Liquid Rate ETF.

Document

Money Market | Commercial papers, commercial bills, treasury bills, Government

Instruments securities having an unexpired maturity upto one year, call or

notice money, certificate of deposit, usance bill and any other like
instruments as specified by the Reserve Bank of India from time to
time.
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SEBI Securities and Exchange Board of India established under
Securities and Exchange Board of India Act, 1992, as amended
from time to time.

Sponsors ICICI Bank & Prudential plc (through its wholly owned subsidiary

namely Prudential Corporation Holdings Ltd)

The Fund or Mutual
Fund

ICICI Prudential Mutual Fund, a trust set up under the provisions of
the Indian Trusts Act, 1882. The Fund is registered with SEBI vide
Registration No.MF/003/93/6 dated October 12, 1993 as ICICI
Mutual Fund and has obtained approval from SEBI for change in
name to Prudential ICICI Mutual Fund vide SEBI's letter dated April
16, 1998. The change of name of the Mutual Fund to ICICI
Prudential Mutual Fund was approved by SEBI vide Letter No.
IMD/PM/90170/07 dated 2™ April 2007.

The Regulations

Securities and Exchange Board of India (Mutual Funds)

Regulations, 1996 as amended from time to time.

The Trustee

ICICI Prudential Trust Limited, a company set up under the
Companies Act, 1956, and approved by SEBI to act as the Trustee
for the schemes of ICICI Prudential Mutual Fund

Trading Day

A day on which NSE/BSE is open for trading of securities.

Transaction
handling charges

Transaction handling charges include brokerage, Securities
transaction tax, regulatory charges if any, depository participant
charges, uploading charges and such other charges that the
mutual fund may have to incur in the course of cash
subscription/redemption Such transaction handling charges shall
be recoverable from the transacting Investor.

Trust Deed The Trust Deed dated August 25, 1993 establishing the Fund, as
amended vide variation dated May 14, 1998 and has been restated
and registered vide an indenture dated October 27, 2022.

Trust Fund Amounts settled/contributed by the Sponsors towards the corpus
of the ICICI Prudential Mutual Fund and additions/accretions
thereto.

Unit The interest of an investor, which consists of, one undivided share
in the Net Assets of the respective Scheme.

Unitholder(s) A holder of Units in the Scheme of ICICI Prudential S&P BSE Liquid
Rate ETF as contained in this Scheme Information Document.

Words and | Same meaning as in Regulations.

Expressions used in

this Scheme

Information

Document and not
defined
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E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

It is confirmed that:

(i) the Scheme Information Document (SID) forwarded to SEBI is in accordance
with the SEBI (Mutual Funds) Regulations, 1996 and the guidelines and directives
issued by SEBI from time to time.

(ii) all legal requirements connected with the launching of the Scheme as also the
guidelines, instructions, etc., issued by the Government and any other competent
authority in this behalf, have been duly complied with.

(iii) the disclosures made in the Scheme Information Document are true, fair and
adequate to enable the investors to make a well informed decision regarding
investment in the Scheme.

(iv) the intermediaries named in the Scheme Information Document and
Statement of Additional Information are registered with SEBI and their
registration is valid, as on date.

Place : Mumbai
Date :April 11,2023

Sd/-
Rakesh Shetty
Compliance Officer

Note: The Due Diligence Certificate dated April 11, 2023 as stated above was
submitted to SEBI.
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F. HOW IS THE SCHEME DIFFERENT FROM OTHER SCHEMES

Comparison with other debt ETFs offered by the AMC is as follows:

Features of the

Scheme

ICICI Prudential S&P BSE Liquid Rate ETF

Type of Scheme

An open ended exchange traded fund tracking S&P BSE Liquid
Rate Index. A relatively low interest rate risk and relatively low
credit risk.

Asset Allocation as
per SID (in %)

TREPS Units of Liquid schemes, Money Market
Instruments (with maturity not exceeding
91 days), cash & cash equivalents.

95 -100% 0-5%

Note — In terms of SEBI circular dated January 19, 2009, the
Scheme shall make investments in / purchase debt and money
market securities with maturity of up to 91 days only.

Investment The investment objective of the Scheme is to invest in TREPS.

Objective The Scheme aims to provide returns before expenses that
correspond to the returns of S&P BSE Liquid Rate Index, subject
to tracking errors.
However, there can be no assurance or guarantee that the
investment objective of the Scheme would be achieved.

Assets under Rs. 3,939.15 Crores

Management (as on
March 31, 2023)

No. of folios as on
March 31, 2023

6149

Features of the

Scheme

ICICI Prudential Nifty 5 yr Benchmark G-SEC ETF

Type of Scheme

An open-ended Exchange Traded Fund tracking Nifty 5 yr
Benchmark G-Sec Index. A relatively high interest rate risk and
relatively low credit risk.

Asset Allocation as
per SID (in %)

Securities constituting | Debt instruments, Units of Debt Mutual
Nifty 5 yr Benchmark | Fund  schemes, @ Money  market
G- Sec Index instruments, Cash & Cash
Equivalents@
95-100 0-5

@ Excluding money in transit before deployment / payout

Investment Objective

The investment objective of the Scheme is to provide returns
before expenses that correspond to the returns of Nifty 5 yr
Benchmark G-Sec Index, subject to tracking errors. However,
there can be no assurance or guarantee that the investment
objective of the Scheme would be achieved.

Assets under
Management (as on
March 31, 2023)

Rs. 63.18 Crores

No. of folios as on
March 31, 2023

952
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Features of | ICICI Prudential Nifty 10 yr Benchmark G-Sec ETF
the Scheme
Type of | An open-ended Exchange Traded Fund tracking NIFTY 10 yr Benchmark
Scheme G-Sec Index. A relatively high interest rate risk and relatively low credit
risk.
Asset Securities constituting NIFTY | Debt instruments, Units of Debt Mutual
Allocation as | 10 yr Benchmark G-Sec Index | Fund schemes, Money market
per SID (in instruments, Cash & Cash Equivalents@
%) 95-100 0-5
@ Excluding money in transit before deployment / payout
Investment The investment objective of the Scheme is to provide returns before
Objective expenses that correspond to the returns of NIFTY 10 yr Benchmark G-

Sec Index, subject to tracking errors. However, there can be no
assurance or guarantee that the investment objective of the Scheme
would be achieved.

Assets under
Management
(as on March
31, 2023)

Rs. 6.12 Crores

No. of folios
as on March
31, 2023

74
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INFORMATION ABOUT THE SCHEME
A. TYPE OF THE SCHEME

An open-ended Exchange Traded Fund tracking S&P BSE Liquid Rate Index. A
relatively low interest rate risk and relatively low credit risk.

B. WHAT IS THE INVESTMENT OBJECTIVE OF THE SCHEME?
The investment objective of the Scheme is to invest in TREPS. The Scheme aims to
provide returns before expenses that closely correspond to the returns of S&P BSE

Liquid Rate Index, subject to tracking errors.

However, there can be no assurance or guarantee that the investment objective
of the Scheme would be achieved.

C. HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

Under normal circumstances, the asset allocation under the Scheme will be as
follows:

Instruments Indicative allocations Risk Profile

(% of total assets)

Maximum Minimum | High/Medium/Low

TREPS 100% 95% Low to Medium
Units of Liquid schemes, Money 5% 0 Low to Medium
Market Instruments (with

maturity not exceeding 91
days), cash & cash equivalents.

Note — In terms of SEBI circular dated January 19, 2009, the Scheme shall make
investments in / purchase debt and money market securities with maturity of up
to 91 days only.

The Cumulative Gross Exposure across TREPs, Liquid Schemes and Money Market
Instruments and such other securities/assets as may be permitted by the Board
from time to time, subject to prior approval from SEBI, if required, should not
exceed 100% of the net assets of the scheme.

The Margin may be placed in the form of such securities / instruments / deposits
as may be permitted/eligible to be placed as margin from the assets of the
Scheme. The securities / instruments / deposits so placed as margin shall be
classified under the applicable category of assets for the purposes of asset
allocation.

Any transactions undertaken in the portfolio of the Scheme in order to meet the
redemption and subscription obligations shall be done while ensuring that post
such transactions replication of the portfolio with the index is maintained at all
points of time.
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The Scheme does not intend to undertake/ invest/ engage in:
Repos in corporate debt securities

Short selling of securities

Unrated instruments (except TREPS)

Foreign securities

Derivatives

Stock lending

Securitized Debt

Rebalancing Period:

In case of change in constituents of the index due to periodic review, the portfolio
of the Scheme shall be rebalanced within 7 calendar days or such timeline as may
be prescribed by SEBI from time to time.

Subject to the Regulations, the asset allocation pattern indicated above for the
Scheme may change from time to time, keeping in view market conditions,
applicable regulations and political and economic factors or for short durations,
part of the corpus may be pending for deployment in equities considering the
market conditions, special events, corporate events (like declaration of dividend),
etc.

In the event that the asset allocation of the Scheme should deviate from the
ranges as noted in the asset allocation table, then the portfolio of the Scheme will
be rebalanced by the Fund Manager to the position indicated in the asset
allocation table above. Such changes in the asset allocation will be for short term
and defensive considerations. In case of deviation, if any, from the asset allocation
pattern, the AMC shall rebalance the portfolio within a period of 7 calendar days.
Such rebalancing shall be in line with SEBI circular dated March 4, 2021.

Change in Investment Pattern

Subject to the Regulations, the asset allocation pattern indicated above may
change from time to time, keeping in view market conditions, market
opportunities, applicable regulations and political and economic factors. It must
be clearly understood that the percentages stated above are only indicative and
not absolute and that they can vary substantially depending upon the perception
of the Investment Manager, the intention being at all times to seek to protect the
interests of the Unit holders. Such changes in the investment pattern will be for
short term and defensive considerations.

Provided that any change in the Underlying Index shall be effected only in
accordance with the provisions of sub regulation (15A) of Regulation 18 of the
Regulations, as detailed later in this document.

Tracking Error:

The Scheme will disclose the tracking error based on past one year rolling data,
on a daily basis, on the website of AMC and AMFI. In case the Scheme has been in
existence for a period of less than one year, the annualized standard deviation
shall be calculated based on available data.
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Tracking Difference:

The annualized difference of daily returns between the index and the NAV of the
Scheme. The same shall be disclosed on a monthly basis on the websites of AMC and
AMFI.

Further, for the Scheme the annualized tracking difference averaged over 1-year
period shall not exceed 1.25%. In case the average annualized tracking difference
over 1-year period for Scheme is higher than 1.25%, the same will be brought to the
notice of trustees with corrective actions taken by the AMC.

D. WHERE WILL THE SCHEME INVEST?

The Scheme will invest predominantly in Tri-Party Repos. The scheme may also
invest in liquid schemes of ICICI Prudential Mutual Fund.

E. WHAT ARE THE INVESTMENT STRATEGIES?

The corpus of the Scheme will be invested predominantly in Tri-Party Repos. The
performance of the Scheme may not be commensurate with the performance of
the underlying index on any given day or over any given period. Such variations
are commonly referred to as the tracking error. The fund intends to maintain a
low tracking error by closely aligning the portfolio in line with the index. The
securities comprising the underlying index are periodically reviewed by Index
Service Provider.

The Scheme may invest in liquid schemes managed by the AMC provided such
investment is in conformity to the investment objectives of the Scheme and
Regulations. As per the Regulations, no investment management fees will be
charged for such investments.

Implementation of Policies

The Scheme, in general, will hold all of the securities that comprise the Underlying
Index in the same proportion as the index. Expectation is that, over time, the
tracking error of the Scheme relative to the performance of the Underlying Index
will be relatively low.

The Investment Manager would monitor the tracking error of the Scheme on an
ongoing basis and would seek to minimize tracking error to the maximum extent
possible. There can be no assurance or guarantee that the Scheme will achieve
any particular level of tracking error relative to performance of the Underlying
Index.

Investment Process

The Scheme will track the Underlying Index and is a passively managed scheme.
The investment Decisions will be determined as per the Underlying Index. In case
of any change in the index due to corporate actions or change in the constituents
of the Underlying Index (as communicated by the Index Service Provider), relevant
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investment decisions will be determined considering the composition of the
Underlying Index.

The Investment decision of the Fund will be carried out by the designated Fund
Manager.

Portfolio Turnovers

Portfolio turnover is defined as the lower of purchases and sales divided by the
average assets under management of the respective Scheme during a specified
period of time.

Generally, portfolio turnover of the Scheme will be confined to rebalancing of
portfolio on account of change in the composition and corporate actions of the
Underlying Index.

S&P BSE Liquid Rate Index

S&P BSE Liquid Rate Index seeks to measure the returns from a daily rolling
deposit at the Tri-Party Repo (TREP) rate. The aforesaid Index is calculated using
the TREP rate for transactions maturing on the following business day and with
settlement T+0.

Issue of Units

1. The units being offered will have a face value of Rs. 1000/- each.

2. As the Scheme is listed on NSE/BSE, subsequent buying or selling by investors
can be made from the secondary market on NSE/BSE. The minimum number of
units that can be bought or sold is 1 (one) unit.

3. Investor(s) can directly buy / sell in blocks from the Fund only in Creation unit
size and in multiples thereof.

Investment by the AMC

From time to time and subject to the SEBI (Mutual Funds) Regulations, 1996, the
Sponsors, the Mutual Funds and investment companies managed by them, their
associate companies, subsidiaries of the Sponsors, and the AMC may invest
either directly or indirectly in any or all the Schemes. The funds managed by
associates, the Sponsors, subsidiaries of the Sponsors and /or the AMC may
acquire a substantial portion of the Scheme’s Units and collectively constitute a
major investor in the Scheme. Accordingly, redemption of Units held by such
funds, associates and Sponsors might have an adverse impact on the Units of the
Scheme because the timing of such redemption may impact the ability of other
Unit holders to redeem their Units.

Further, as per the SEBI (Mutual Funds) Regulations, 1996, in case the AMC
invests in any of the Schemes managed by it, it shall not be entitled to charge any
fees on such investments.

Procedure followed for Investment Decisions Kindly refer Statement of Additional
Information available on the website of AMC i.e. www.icicipruamc.com for more
details.
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POSITION OF DEBT MARKET IN INDIA

Indian debt markets, in the early nineties, were characterised by controls on
pricing of assets, segmentation of markets and barriers to entry, low levels of
liquidity, limited number of players, near lack of transparency, and high
transactions cost. Financial reforms have significantly changed the Indian debt
markets for the better. Most debt instruments are now priced freely on the
markets; trading mechanisms have been altered to provide for higher levels of
transparency, higher liquidity, and lower transactions costs; new participants
have entered the markets, broad basing the types of players in the markets;
methods of security issuance, and innovation in the structure of instruments have
taken place; and there has been a significant improvement in the dissemination of
market information. There are three main segments in the debt markets in India,
viz., Government Securities, Public Sector Units (PSU) bonds, and corporate
securities. A bulk of the debt market consists of Government Securities. Other
instruments available currently include Corporate Debentures, Bonds issued by
Financial Institutions, Commercial Paper, Certificates of Deposits and Securitized
Debt. Securities in the Debt market typically vary based on their tenure and
rating. Government Securities have tenures from one year to thirty years whereas
the maturity period of the Corporate Debt now goes upto sixty years and more
(perpetual). Perpetual bonds are now issued by banks as well. Securities may be
both listed and unlisted and there is increasing trend of securities of maturities of
over one year being listed by issuers.

The yields and liquidity on various securities as on March 31, 2023 are as under:

Issuer Instrument Maturity Yields (%) Liquidity
GOl Treasury Bill 91 Days 6.83% High
GOl Treasury Bill 364 Days 7.18% High
GOl Short Dated 1-3 Years | 7.14% - 7.16% High
GOl Medium Dated 3-5Years | 7.16% - 7.19% High
GOl Long Dated 5-10 Years | 7.19% - 7.31% High
Corporates | Taxable Bonds (AAA) | 1-3 Years | 7.70% - 7.70% Medium
Corporates | Taxable Bonds (AAA) | 3-5Years | 7.70% - 7.70% | Low to Medium
Corporates CDs (Al4) 3 months 7.00% Medium to High
Corporates CPs (Al+) 3 months 7.35% Medium to High

F: FUNDAMENTAL ATTRIBUTES

Following are the Fundamental Attributes of the Scheme, in terms of Regulation
18 (15A) of the SEBI (MF) Regulations:

(A) Type of a Scheme

Kindly refer INFORMATION ABOUT THE SCHEME'’ para.

(B) (i) Investment Objective: Kindly refer INFORMATION ABOUT THE SCHEMFE’

para.
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(i) Investment Pattern: The tentative portfolio break-up of Equity and Debt
and other permitted securities and such other securities as may be
permitted by the SEBI from time to time with minimum and maximum asset
allocation, while retaining the option to alter the asset allocation for a short
term period on defensive considerations. Kindly refer to section on “HOW
WILL THE SCHEME ALLOCATE ITS ASSETS?” for more details.

(iii) Terms of Issue
e Liquidity provisions such as listing, repurchase, redemption

Listing: The Scheme is listed and traded on BSE and NSE. However the
Trustee reserves the right to list the units of Scheme on any other Exchange
without any change in the Fundamental Attribute.

For details on redemption of units, please refer Section ‘UNITS AND OFFER’ -
Redemption of Units in Ongoing Offer details.

e Aggregate fees and expenses charged to the Scheme:
Kindly refer section on ‘Fees and Expenses’

e Any safety net or guarantee provided: The present Scheme is not guaranteed
or assured return scheme.

Changes in Fundamental Attributes

In accordance with Regulation 18(15A) of the SEBI (MF) Regulations, the Trustees
shall ensure that no change in the fundamental attributes of the Scheme(s) or the
trust or fee and expenses payable or any other change which would modify the
Scheme(s) and affect the interests of Unitholders is carried out unless:

e An application has been made with SEBI and views/comments of SEBI are sought
on the proposal for fundamental attribute changes;

e An addendum to the existing SID shall be issued and displayed on AMC website
immediately;

e SID shall be revised and updated immediately after completion of duration of the
exit option (not less than 30 days from the notice date).;

e A public notice shall be given in respect of such changes in one English daily
newspaper having nationwide circulation as well as in a newspaper published in
the language of region where the Head Office of the Mutual Fund is situated, and

e The Unitholders are given an option for a period of atleast 30 calendar days to
exit at the prevailing Net Asset Value without any exit load.

G. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?

The performance of the Scheme would be benchmarked against S&P BSE Liquid Rate
Index.

S&P BSE Liquid Rate Index seeks to measure the returns from a daily rolling deposit
at the Tri-Party Repo (TREP) rate. The aforesaid Index is calculated using the TREP
rate for transactions maturing on the following business day and with settlement
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T+0. As the Scheme will invest predominantly in Tri-Party Repos, S&P BSE Liquid
Rate Index is a suitable benchmark for the scheme.

H. WHO MANAGES THE SCHEME?

Mr. Rohan Maru and Mr. Nikhil Kabra are the Fund Manager of the Scheme. As on
March 31, 2023, Mr. Rohan Maru has been managing the Scheme for a tenure of 4
years 7 months since September 2018. As on March 31, 2023, Mr. Nikhil Kabra has
been managing the Scheme for a tenure of 2 years and 4 months since December

2020.The qualifications and experience are as under:

Name of the Fund
Manager/ Age /
Qualification

Experience

Other schemes managed

Mr. Rohan Maru
/38/MBA (Finance),
MCOM

He has total work
experience of over 10

years. He is

associated with ICICI
Prudential Asset
Management

Company Limited from
November 2012.

Past Experience

~ Kotak Mahindra AMC
- Fixed Income Dealer -
May 2008 to November
2012

~ Integreon Managed
Solutions - Research
Associate - May 2005
to June 2006

e ICICI Prudential Global Stable
Equity Fund (FOF)

e ICIClI Prudential US Bluechip
Equity Fund

e ICICI Prudential Equity -
Arbitrage Fund

e |CICI Prudential Savings Fund

¢ |CICI Prudential Liquid Fund

e |ICICI Prudential Overnight
Fund

e |CICI Prudential Fixed Maturity
Plans

Mr. Nikhil
Kabra/29/ CA and
B.Com

He is associated with
ICICI Prudential Asset
Management Company
Limited since September
2013 and has over 6
years of work
experience.

Past Experience:

~ Sumedha Fiscal
Services Limited from
October 2012 to
September 2013.

~ Haribhakti & Co. from
September 2010 to
October 2012

e |CICI Prudential Money Market
Fund

e |CICI Prudential Floating
Interest Fund

e ICICI Prudential Short Term
Fund

e |ICICI Prudential Equity -
Arbitrage Fund

e ICICI Prudential Overnight
Fund

e ICICI Prudential Equity & Debt
Fund

e ICICI Prudential Fixed Maturity
Plans
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I. WHAT ARE THE INVESTMENT RESTRICTIONS?

Pursuant to the Regulations and amendments thereto and subject to the investment
pattern of the Scheme, following investment restrictions are presently applicable to
the Scheme:

1. Transfer of investments from one scheme to another scheme in the same Mutual
Fund is permitted provided:

i. Such transfers are done at the prevailing market price for quoted instruments
on spot basis (spot basis shall have the same meaning as specified by a Stock
Exchange for spot transactions); and

ii. The securities so transferred shall be in conformity with the investment
objective of the scheme to which such transfer has been made.

Further the inter scheme transfer of investments shall be in accordance with
the provisions contained in clause Inter-Scheme transfer of investments,
contained in Statement of Additional Information. The AMC shall comply with
the guidelines issued by SEBI vide its Circular dated October 8, 2020 and such
other guidelines as may be notified from time to time.

2. The Scheme may invest in any other scheme under the same AMC or any other
Mutual Fund without charging any fees, provided the aggregate inter-scheme
investment made by all the schemes under the same management or in schemes
under management of any other asset management company shall not exceed
5% of the Net Asset Value of the Mutual Fund.

3. The Fund shall get the securities purchased or transferred in the name of the
Fund on account of the concerned scheme, wherever investments are intended to
be of a long-term nature.

4. The Fund may buy and sell securities on the basis of deliveries and shall in all
cases of purchases, take delivery of relative securities and in all cases of sale,
deliver the securities.

Provided that sale of government security already contracted for purchase shall
be permitted in accordance with the guidelines issued by the Reserve Bank of
India in this regard.

5. No loans for any purpose can be advanced by the Scheme.
6. The Scheme shall not make any investments in;

a) any unlisted security of an associate or group company of the sponsor; or

b) any security issued by way of private placement by an associate or group
company of the Sponsor; or

c) the listed securities of group companies of the Sponsor which is in excess of
25% of its net assets

d) Fund of Funds scheme

7. The Fund shall not borrow except to meet temporary liquidity needs of the Fund
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for the purpose of repurchase/ redemption of units or payment of interest or
IDCW to the Unitholders. Such borrowings shall not exceed 20% of the net
assets of the individual scheme and the duration of the borrowing shall not
exceed a period of 6 months.

8) Pending deployment of funds of the Schemes in terms of the investment
objective of the Schemes, the Mutual Fund may invest them in short term
deposits of scheduled commercial banks in accordance with SEBI Circular no
SEBI/IMD/CIR No. 1/91171/07 dated 16" April 2007 and SEBI/IMD/CIR No.
7/12952/08 dated June 23, 2008 and and SEBI/HO/IMD/DF4/CIR/P/2019/093
dated August 16, 2019, following guidelines shall be followed for parking of
funds in short term deposits of Scheduled commercial Banks pending
deployment:

a. “Short Term” for such parking of funds by mutual funds shall be treated
as a period not exceeding 91 days.

b. Such short term deposits shall be held in the name of the concerned
Scheme.

c. No mutual fund Scheme shall park more than 15% of the net assets in
Short term deposit(s) of all the scheduled commercial banks put together.
However, it may be raised to 20% with prior approval of the trustees.
Also, parking of funds in short term deposits of associate and sponsor
scheduled commercial banks together shall not exceed 20% of total
deployment by the mutual fund in short term deposits.

d. No mutual fund Scheme shall park more than 10% of the net assets in
short term deposit(s), with any one scheduled commercial bank including
its subsidiaries.

e. Trustees/Asset Management Companies (AMCs) shall ensure that no
funds of a scheme are parked in short term deposit (STD) of a bank which
has invested in that scheme. Trustees/AMCs shall also ensure that the
bank in which a scheme has STD does not invest in the said scheme until
the scheme has STD with such bank.

The above conditions are not applicable to term deposits placed as margins for
trading in cash and derivative market.
f. Asset Management Company (AMC) shall not be permitted to charge any
investment management and advisory fees for parking of funds in short
term deposits of scheduled commercial banks.

8. All transactions in government securities shall be in dematerialised form.
All investment restrictions shall be applicable at the time of making investment.

The Trustee may alter the above restrictions from time to time to the extent that
changes in the Regulations.
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J. HOW HAS THE SCHEME PERFORMED?

The performance of the Scheme as on March 31, 2023 is as below:

Scheme/Index Inception 1 Year 3 Years 5 Years Since .
Name Daten Inception
ICICI Prudential

S&P BSE Liquid ;g'lzep'

Rate ETF 5.23 3.53 - 4.09
S&P BSE Liquid

Rate Index 5.54 3.99 - 4.55

Past performance may or may not be sustained in the future and the same may not
necessarily provide the basis for comparison with other investment. For computation
of since inception returns the allotment NAV has been taken as Rs. 1,000/-. Load is
not considered for computation of returns. As the Scheme has completed less than 5
years, the performance details of 5 years are not available.

Absolute return of last financial year of the Scheme is as follows:
6.00

5.00

4.00

3.00
2.00 E I B 1 —
1.00

0.00
FY 22-23 FY 21-22 FY 20-21 FY 19-20 FY 18-19

Return (%)

® |CICI Prudential S&P BSE Liquid 5.00 589 2.4 3.40 0.00
Rate ETF
m S&P BSE Liquid Rate Index 5.54 3.35 3.11 5.26 0.00

Performance of the scheme is benchmarked to total return variant of the index.

Past performance may or may not be sustained in the future and the same may not
necessarily provide the basis for comparison with other investment. For computation
of since inception returns the allotment NAV has been taken as Rs. 1,000/-. Load is
not considered for computation of returns. Since, the inception date of the scheme is
September 25, 2018, absolute returns of FY18-19 are not available.
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K. ADDITIONAL DISCLOSURES AS ON MARCH 31, 2023
i. SCHEME PORTFOLIO HOLDINGS

a) Top 10 holdings:

Company % to Nav
CCIL 100.02%
Total 100.02%

b) Sector wise holdings:

Sector % to Nav
Cash,Cash Equivalents and Net Current Assets | 100.00%
Total 100.00%

Cash, Cash Equivalents and Net Current Assets includes TREPS, Reverse Repo, Term
Deposits and Net Current Assets. Investors can also obtain Scheme’s latest monthly
portfolio holding from the official website of AMC ie.
http://www.icicipruamc.com/Downloads/MonthlyPortfolioDisclosure.aspx

ii. INVESTMENT DETAILS: The aggregate investment in the Scheme under the
following categories:

Sr. No. Category Total Investments (in Rs.)
1 AMC'’s Board of Directors 80,000.00
2 Scheme’s Fund Managers Nil
3 Other key personnel Nil

Managing Director and Executive Director of the AMC are considered under
AMC Board of Directors. In case the Executive Director is a Fund Manager of
the Scheme, then he is considered under Scheme's Fund Managers
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lll. UNITS AND OFFER

This section provides details you need to know for investing in the Scheme.

A. NEW FUND OFFER DETAILS

This section does not apply to the Scheme, as the ongoing offer of the Scheme has
commenced after NFO, and the units are available for continuous subscription and

redemption.

B. ONGOING OFFER DETAILS:

Ongoing Offer Period

The units of the Scheme are listed on the BSE and
NSE. All investors including eligible investors may sell
their units in the exchange(s) on which these units are
listed on all the Trading Days of the exchanges.
Mutual fund will repurchase units from Investors on
any Business Day provided the value of units offered
for repurchase is not less than Creation Unit Size and
in multiples thereof.

The AMC at its discretion may repurchase fractional
units i.e. units which are not in multiple of one.

Investors can sell units in less than Creation Unit Size
of the Scheme directly to the Mutual Fund without
any exit load in the certain cases. Kindly refer to the
section “Load Structure” for more details.

Ongoing price for
subscription by investors.

This is the price you need
to pay for purchase.

The purchase price of the Units will be based on the
Applicable NAV.

Purchase Price = Applicable NAV (for respective plan
and option of the Scheme)

Example: An investor invests Rs. 20,000/- and the
current NAV is Rs. 20/- then the purchase price will
be Rs. 20/- and the investor receives 20000/20 = 1000
units.

The Scheme will comply with SEBI circular No.
SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009
regarding applicability of entry load.

The eligible investors can subscribe/redeem the units
of the Scheme directly with the Mutual Fund only in
Creation Unit Size and in multiples thereof. In case of
securities bought and/or sold by AMC on behalf of the
investor, the profit/loss due to buy/sell of securities
and transaction handling charges/costs would be
borne by investor. The units are listed on the NSE &
BSE to provide liquidity through secondary market. It
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may also list on any other exchanges subsequently.
All categories of Investors may purchase the units
through secondary market on any trading day.

Ongoing price for | Redemption Price = Applicable NAV (for respective
redemption by investors. plan and option of the scheme) * (1 - Exit Load as
applicable to the investor)

This is the price you will
receive for redemptions. Applicable exit load shall be subject to the tenure of
investment of the investor in the scheme vis-a-vis the
exit load structure applicable when investor had
invested in the scheme.

Example: An investor invests on April 1, 2019 when
the applicable exit load for the scheme was 2% if
redeemed within 1 year, else nil.

Scenario 1) In case investor redeems before April 1,
2020, then applicable exit load would be 2%. Now
suppose the same investor decides to redeem his
1000 units. The prevailing NAV is Rs. 25/-. Hence, the
sale or redemption price per unit becomes Rs. 24.50/-
i.e. 25%(1-2%). The investor therefore gets 1000 x
24.50 = Rs. 24,500/-.

Scenario 2) In case investor redeems on or after April
1, 2020, then applicable exit load would be nil. Now
suppose the same investor decides to redeem his
1000 units. The prevailing NAV is Rs. 30/-. Hence, the
sale or redemption price per unit will be Rs. 30/- i.e.
30*(1-0). The investor therefore gets 1000 x 30 = Rs.
30,000/-.

Eligible investors can subscribe/redeem the units of
the Scheme directly with the Mutual Fund only in
Creation Unit Size and in multiples thereof. In case of
securities bought and/or sold by AMC on behalf of the
investor, the profit/loss due to buy/sell of securities
and transaction handling charges/costs would be
borne by investor.

The AMC will not extend credit facility to the
Authorized Participants/market makers/ investors.
Authorized participants or investors will get the NAV
as and when they bring the Portfolio Deposit/
equivalent amount of cash and Cash Component as
mentioned in the Regulation.

There is no exit load currently. However transaction
charges payable to Custodian/ Depository
Participants, and other incidental charges relating to
conversion of units into basket of securities may be
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deducted from redemption proceeds. Investors may
redeem units at the listed price plus transaction
handling charges on exchange.

The AMC at its discretion may repurchase fractional
units i.e. units which are not in multiple of one.

Eligible investors can sell units in less than Creation
Unit Size of the Scheme directly to the Mutual Fund
without any exit load in the certain cases. Kindly refer
to the section “Load Structure” for more details.

Payment of Proceeds

All redemption requests received prior to the cut-off
time on any Business Day at the Official Points of
Acceptance of Transactions will be considered
accepted on that Business Day, subject to the
redemption requests being complete in all respects,
and will be priced on the basis of Redemption Price
for that day. Requests received after the cut-off time
will be treated as though they were accepted on the
next Business Day.

As per the Regulations, the Fund shall dispatch
redemption proceeds within 3 working days of
receiving the redemption request in accordance with
SEBI circular dated November 25, 2022 in regards to
“Timelines for Transfer of Dividend and Redemption
proceeds to unitholders subject to exceptional
situations and additional timelines for redemption
payments provided by AMFI vide its letter no. AMFI/
35P/ MEM-COR/ 74 / 2022-23 dated January 16, 2023".

Trustees reserve the right to alter or modify the
number of days taken for redemption of Units under
the Fund after taking into consideration the actual
settlement cycle, when announced, as also the
changes in the settlement cycles that may be
announced by the Principal Exchanges from time to
time.

As per the guidelines issued by SEBI, in the event of
failure to dispatch the redemption or repurchase
proceeds within 3 working days, the AMC is liable to
pay interest to the Unit holders @ 15% p.a. SEBI has
further advised the mutual funds that in the event of
payment of interest to the Unit holders, such Unit
holders should be informed about the rate and the
amount of interest paid to them.

The mode of payment may be direct
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credit/ECS/cheque or any other mode as may be
decided by AMC in the interest of investors.

Cut off for
subscriptions/

redemptions/ This is the
time before which your
application (complete in all
respects) should reach the
official points of

acceptance.

timing

e Valid Applications received at the designated
official point of acceptance up to cut-off time of
1.30 p.m. and the entire subscription amount
credited to bank account of respective Liquid
scheme/ money market fund before the cut-off time
of 1.30 p.m. i.e. the subscription amount shall be
available for utilisation before cut-off time - The
closing NAV of the day immediately preceding the
day of receipt of the application shall be applicable.

e Valid Applications received at the designated
official point of acceptance post cut-off time of 1.30
p.m. and the entire subscription amount credited to
bank account of respective Liquid scheme/ money
market fund on the day of receipt of application i.e.
the subscription amount shall be available for
utilisation on the same day as day of receipt of
application - The closing NAV of the day
immediately preceding the next business day shall
be applicable.

e Irrespective of the time of receipt of valid
application at the designated official point of
acceptance and the entire subscription amount is
not credited to respective Liquid scheme/ money
market fund account. i.e. the subscription amount is
not available for utilisation before the cut-off time -
The closing NAV of the day immediately preceding
the business day on which the funds are available
for utilisation shall be applicable.

For Redemptions

Applicable NAV in respect of valid applications
received up to 3:00 p.m., by the Mutual Fund, is a
closing NAV of the day immediately preceeding the
next business day. In respect of valid applications
received after 3:00 p.m. by the Mutual Fund, is closing
NAYV of the next business day.

The NAV will be calculated on all business days and
as required shall be disclosed in the manner specified
under Securites and Exhange Board of India (Mutual
Funds) Regulations, 1996

The AMC at its discretion may repurchase fractional
units i.e. units which are not in multiple of one.

Investors / Unit Holder to note that the above
mentioned cut off time is not applicable to transaction
undertaken on exchanges where units of the scheme
are listed & only applicable to transaction undertaken
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at designated investor service centers.

Where can the
applications for
purchase/redemption  be
submitted?

Duly completed Application Form(s) / Transaction
Form(s) (along with the instrument for payment, as
applicable) for the Purchase / Redemption of Units of
the Scheme in Creation Unit Size during the Ongoing
Offer Period may be submitted to any of the Official
Points of Acceptance as notified by the AMC. For
details, please refer back cover of this SID.

The AMC has the right to designate additional centers
as the Official Points of Acceptance during the
Ongoing Offer Period and change such centers, if it
deems fit.

An investor can buy/ sell units on a continuous basis
in the normal market segment of BSE/National Stock
Exchange of India Limited, or any other stock
exchange where the Scheme will be listed, during the
trading hours like any other publicly traded stock at
prices which are quoted on the stock exchanges.
These prices may be close to the actual NAV of the
Scheme. There is no minimum investment, although
units are to be purchased in lots of 1 (one) unit.

Minimum  Amount for
Purchase/Redemption

On Stock Exchange(s): Investor can buy / sell units of
the Scheme in round lot of 1 unit and in multiples
thereof.

Directly with the Fund: Eligible investorscan buy/sell
units of the Scheme in Creation Unit Size viz. 100
units and in multiples thereof.

An investor can buy/ sell units on a continuous basis
in the normal market segment of BSE
Limited/National Stock Exchange of India Limited
(NSE) or any other stock exchange where the Scheme
will be listed, during the trading hours like any other
publicly traded stock at prices which are quoted on
the stock exchanges. These prices may be close to the
actual NAV of the Scheme. There is no minimum
investment, although units are to be purchased in lots
of 1 (one) unit.

All direct transactions in units of the Scheme by MMs
or other eligible investors with the AMC/the Fund shall
be at intra-day NAV based on the actual execution
price of the underlying portfolio.

Any order placed for redemption or subscription
directly with the AMC must be of greater than INR 25
Cr. The aforesaid threshold shall not be applicable for
MMs and shall be periodically reviewed.
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An investor can buy/ sell units on a continuous basis
in the normal market segment of National Stock
Exchange of India Limited (NSE)/ BSE Limited or any
other stock exchange where the Scheme wiill be listed,
during the trading hours like any other publicly traded
stock at prices which are quoted on the stock
exchanges. These prices may be close to the actual
NAYV of the Scheme. There is no minimum investment,
although units are to be purchased in lots of 1 (one)
unit.

Account Statement

18

The AMC shall send an allotment confirmation
specifying the units allotted by way of e-mail and/or
SMS within 5 Business Days of receipt of valid
application / transaction to the Unit holders registered
e-mail address and/or mobile number.

As the units of the Scheme will be issued, traded and
settled in dematerialized (electronic) form, the
statement of holding of the beneficiary account holder
will be sent by the respective Depository Participant
periodically.

IDCW

The Scheme will declare IDCW at a daily frequency,
subject to availability of distributable surplus. IDCW
declared on daily basis will be compulsorily reinvested
in the Scheme. Units arising out of IDCW
reinvestment will be extinguished and paid out to the
investors on a monthly basis i.e. payout on the first
working Monday of the month. In case the payout
date falls on a non-business day the payout will be
done on the immediate following business day.

The IDCW payments shall be dispatched to the unit
holders within 7 working days from the record date.

With respect to payment of interest in the event of
failure of dispatch of IDCW payments within the
stipulated time period, the interest for the delayed
payment of IDCW shall be calculated from the record
date.

In the event of failure to dispatch IDCW within 7
working days, the AMC shall be liable to pay interest
at 15% per annum to the unit holders.

The treatment of unclaimed redemption & IDCW
amount will be as per SEBI circular dated Feb 25,
2016 and July 30, 2021 and any other circular
published by SEBI from time to time.

Equalization Reserve

When units are sold, and sale price (NAV) is higher
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than face value of the unit, a portion of sale price that
represents realized gains is credited to an
Equalization Reserve Account and which can be used
to pay IDCW. IDCW can be distributed out of
investors capital (Equalization Reserve), which is part
of sale price that represents realized gains.

Plans/ Options

Currently, there are no plans under the Scheme. The
Scheme will declare IDCW at a daily frequency,
subject to availability of distributable surplus. IDCW
declared on daily basis will be compulsorily reinvested
in the Scheme. Units arising out of IDCW
reinvestment will be extinguished and paid out to the
investors on a monthly basis i.e. payout on the first
working Monday of the month. In case the payout
date falls on a non-business day the payout will be
done on the immediate following business day.

However, the Trustees reserve the right to introduce/
alter/ extinguish any of the plans/ options under the
Scheme at a later date. For any change in plans/
options offered under the Scheme, the AMC shall
publish a notice-cum-addendum for the information
of the investors.

Listing

Currently, Units of the Scheme are listed on BSE and
NSE. Units of the Scheme may also be listed on such
other exchange(s) as may be decided from time to
time. The trading will be as per the normal settlement
cycle.

Settlement of Purchase /
Sale on stock exchange(s)

Buying / Selling units of the Scheme on the exchange
is similar to buying / selling any other listed securities.
If an investor has bought units, the investor has to
pay the purchase amount to the broker / sub-broker
such that the amount paid is realized before funds
pay-in day of the settlement cycle on the exchange. If
an investor has sold units, the investor has to deliver
the units to the broker/ sub-broker before the
securities pay-in day of the settlement cycle on the
exchange. The units (in case of units bought) and the
funds (in the case of units sold) are paid out to the
broker on the payout day of the settlement cycle on
the exchange. The trading member would pay the
money or units to the investor in accordance with the
time prescribed by the stock exchange regulation. If
an investor has bought units, he/she should give
standing instructions for ‘Delivery-In’ to his/her DP for
accepting units in his/her beneficiary account. An
investor should give the details of his/her beneficiary
account and the DP-ID of his/her DP to his/her trading
member. The trading member will transfer the units
directly to his/her beneficiary account on receipt of
the same from exchange’s clearing corporation.
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An investor who has sold units should instruct his/her
Depository Participant (DP) to give ‘Delivery Out’
instructions to transfer the units from his/her
beneficiary account to the Pool Account of his/her
trading member through whom he/she has sold the
units. The details of the Pool Account of investor’s
trading member to which the units are to be
transferred, unit quantity, etc. should be mentioned in
the delivery out instructions given by him/her to the
DP. The instructions should be given well before the
prescribed securities pay-in day. The exchange
regulations stipulate that the trading member should
pay the money or units to the investor within 24 hours
of the payout.

All investors may sell their units in the exchange(s) on
which these units are listed on all the Trading Days of
the exchange. The Mutual Fund will repurchase units
from investor(s) on any Business Day provided the
units offered for repurchase is in Creation Unit Size
and in multiples thereafter.

Transactions without
Scheme Name

In case of fresh/additional purchases, if the name of a
particular Scheme on the application form/transaction
slip differs from the name on the Cheque/Demand
Draft, then ICICI Prudential Asset Management
Company Limited (the AMC) will process the
application and allot units at the applicable Net Asset
Value, under the Scheme which is mentioned on the
application form/transaction slip duly signed by the
investor(s). The AMC reserves the right to call for
other additional documents as may be required, for
processing such transactions. The AMC also reserves
the right to reject such transactions.

The AMC thereafter shall not be responsible for any
loss suffered by the investor due to the discrepancy of
a Scheme name mentioned in the application
form/transaction slip and Cheque/Demand Draft.

Two Factor Authentication

In case of subscription and redemption of units, Two-
Factor Authentication (for online transactions) and
signature method (for offline transactions) shall be
used for authentication. One of the Factors for such
Two-Factor Authentication for non-demat
transaction shall be a One-Time Password sent to the
unit holder at his/her email/ phone number registered
with the AMC/RTA. In case of demat transaction,
process of Two-Factor authentication as laid down by
the Depositories shall be followed. It is also clarified
that in case of mandates/systematic transactions the
requirement of Two- Factor Authentication shall be
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applicable only at the time of registration of
mandate/systematic transactions.

Rolling Settlement

The Fund intends to follow the settlement pattern and
practices of BSE and NSE as per the trade/s executed
on the respective exchange.

Rolling Settlement =T+ 1

The Pay-in and Pay-out of funds and the units will
take place within 1 working day after the trading
date. The pay-in and pay-out days for funds and
securities are prescribed as per the Settlement Cycle.
A typical Settlement Cycle of Rolling Settlement is
given below:

While calculating the days from the Trading Day (Day
T), weekend days (i.e. Saturday and Sundays) and
Bank holidays are not taken into consideration. All
investors including Authorized Participants, may sell
their units, in the stock exchange(s) on which these
units are listed on all the trading days of the stock
exchange. Mutual fund will repurchase units from
Authorized Participants on any business day provided
the units offered for repurchase is not less than the
creation unit size and multiples thereafter.

Creation/Redemption
Units

of

The eligible investors can directly buy/sell with the
Fund in Creation Unit Size as follows:-

The Fund creates/ redeems units of the Scheme in
large blocks known as “Creation Unit”. The value of
the “Creation Unit” is the basket of the Underlying
Index securities called as the “Portfolio Deposit” and a
“Cash Component” which will be exchanged for a
fixed number of units of the Scheme. The Portfolio
Deposit and the Cash Component, which defines the
Creation Unit are defined separately. The Portfolio
Deposit and Cash Component may change from time
to time and will be announced by AMC/Fund through
its website and other data providers.

Note: Units of the Scheme if less than Creation Unit
cannot be purchased/ redeemed directly with the
Fund except for certain circumstances as listed in this
document. In case of redemptions by NRIs, requisite
TDS will be deducted from the respective redemption
proceeds.

All direct transactions in units of the Scheme by MMs
or other eligible investors with the AMC/the Fund shall
be at intra-day NAV based on the actual execution
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price of the underlying portfolio.

Any order placed for redemption or subscription
directly with the AMC must be of greater than INR 25
Cr. The aforesaid threshold shall not be applicable for
MMs and shall be periodically reviewed.

Procedure for Purchasing
in Creation Unit Size

Creation of Units

The requisite securities constituting the Portfolio
Deposit have to be transferred to the DP account of
the respective Scheme on the day of receipt of the
application, while the Cash Component, as applicable
on that business day; has to be paid to the Fund. On
confirmation of the receipt of Portfolio Deposit/
equivalent amount of cash by the Fund AMC, the
AMC will credit the equivalent number of units of the
Scheme into the investor’'s DP account.

In case of cash subscription of units of the Schemes in
‘Creation Unit’ Size, the purchase request for creation
of units shall be made by such investor to the
Fund/AMC where upon the Fund/AMC will arrange to
buy the underlying portfolio of securities on behalf of
the investor. In case of shares bought by the AMC on
behalf of the investor, entire proceeds of portfolio
deposit and other cost and charges related to the
purchase of basket of underlying securities for
servicing the subscription transaction would be borne
by the investor.

The Portfolio Deposit and Cash Component for units
of the Scheme may change from time to time due to
changes in the Underlying Index on account of
corporate actions and changes to the index
constituents.

The creation request can be made to the AMC/ Fund
in a duly filled application form. Application Forms for
Creation of units can be obtained from any of the
Official Points of Acceptance as notified by the AMC.
For details, refer back cover of the SID.

The AMC will not extend credit facility to the
Authorized Participants/market makers/ investors.
Authorized participants or investors will get the NAV
as and when they bring the Portfolio Deposit/
equivalent amount of cash and Cash Component as
mentioned in the Regulation.

Procedure for Redeeming
in Creation Unit Size

Redemption of Units:

The requisite number of units of the Scheme
equivalent to the Creation Unit lot size has to be
transferred to the DP account of the respective
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Scheme, while the Cash Component, as applicable on
that business day to be paid to the Scheme. On
confirmation of the receipt of unit of the Schemes by
the Custodian/ AMC, the AMC shall extinguish the
units and credit the Portfolio Deposit to the investor’s
DP account and pay the Cash Component, as
applicable.

The Fund may allow cash redemption of the units of
the Scheme in Creation Unit Size. Redemption request
shall be made by such investor to the Fund before the
stipulated cut-off time whereupon the Fund shall
arrange to sell the underlying portfolio of securities on
behalf of the investor. In case of shares sold by the
AMC on behalf of the investor, entire proceeds of
portfolio deposit and other cost and charges related
to the sale of basket of underlying securities for
servicing the redemption transaction would be borne
by the investor. Payment will then be made to the
Investor net of all the above mentioned charges.

The Portfolio Deposit and Cash Component for the
units of the Scheme may change from time to time
due to changes in the Underlying Index on account of
corporate actions and changes to the index
constituents. The Portfolio Deposit may vary on
account of market movements and other related
factors.

Any order placed for redemption or subscription
directly with the AMC must be of greater than INR 25
Cr. The aforesaid threshold shall not be applicable for
MMs and shall be periodically reviewed.

Investors can directly approach the AMC for
redemption of units of the Scheme, for transaction
upto INR 25 Cr. without any exit load, in case of the
following scenarios:

i. Traded price (closing price) of the Scheme units is at
discount of more than 1% to the day end NAV for 7
continuous trading days, or

ii. No quotes for the Scheme are available on stock
exchange(s) for 3 consecutive trading days, or

iii. Total bid size on the exchange is less than half of
creation units size daily, averaged over a period of 7
consecutive trading days.

In case of the above scenarios, applications received
from investors for redemption up to 3.00 p.m. on any
trading day, shall be processed by the AMC at the
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closing NAV of the day.

Policy for declaration of
Income Distribution cum
capital withdrawal (IDCW
Policy)

The Scheme will declare IDCW at a daily frequency,
subject to availability of distributable surplus. IDCW
declared on daily basis will be compulsorily reinvested
in the Scheme. Units arising out of IDCW
reinvestment will be extinguished and paid out to the
investors on a monthly basis i.e. payout on first
working Monday of the month. In case the payout
date falls on a non-business day the payout will be
done on the immediate following business day.

The IDCW declared will be paid net of tax deducted
at source, wherever applicable, to the Unit holders
within 7 working days from the record date. There is
no assurance or guarantee to the Unit holders as to
the rate of IDCW distribution nor that will the IDCW
be paid regularly. If the Fund declares IDCW, the
NAYV of the respective Schemes will stand reduced by
the amount of IDCW and IDCW distribution tax (if
applicable) paid. All the IDCW payments shall be in
accordance and compliance with SEBI & NSE
Regulations, as applicable from time to time.

Dematerialization

1. Units of the Scheme will be available only in the
Dematerialized form.

2. The applicant under the Scheme will be required
to have a beneficiary account with a Depository
Participant of NSDL/CDSL and will be required to
indicate in the application the DP’s name, DP ID
Number and its beneficiary account number with
DP.

3. The units of the Scheme are to be issued/
repurchased and traded compulsorily in

dematerialized form, no request for
rematerialisation of units of the Scheme will be
accepted.

4. Applications without relevant details of their
depository account are liable to be rejected.

Transaction Charges

Pursuant to SEBI Circular No. Cir/ IMD/ DF/13/ 2011
dated August 22, 2011 the transaction charge per
subscription of Rs.10,000/- and above may be
charged in the following manner:

a. The existing investors may be charged Rs.100/-
as transaction charge per subscription of
Rs.10,000/- and above;

b. A first time investor may be charged Rs.150/-
as transaction charge per subscription of
Rs.10,000/- and above.

There shall be no transaction charge on subscription
below Rs. 10,000/- and on transactions other than
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purchases/ subscriptions relating to new inflows.

However, the option to charge “transaction charges”
is at the discretion of the distributors. Investors may
note that distributors can opt to receive transaction
charges based on ‘type of the Scheme’. Accordingly,
the transaction charges would be deducted from the
subscription amounts, as applicable.

The aforesaid transaction charge shall be deducted
by the Asset Management Company from the
subscription amount and paid to the distributor, as
the case may be and the balance amount shall be
invested subject to deduction of Goods and Services
Tax.

Transaction Charges shall not be deducted if:

e Purchase/Subscription made directly with the fund
through any mode (i.e. not through any
distributor/agent).

e Purchase/ subscription made in demat mode
through stock Exchange, irrespective of investment
amount.

CAS/ Statement of account shall state the net
investment (i.e. gross subscription less transaction
charge) and the number of units allotted against the
net investment.

Cash Investment

Currently, the AMC is not accepting cash
investments. Notice shall be provided in this regard
as and when the facility is made available.

Transfer

1. Units of the Scheme are transferable.

2. Transfer would be only in favor of transferees who
are capable of holding units. The Fund shall not be
bound to recognize any other transfer.

3. The Fund will affect transfer only in electronic
form provided the intended transferee is otherwise
eligible to hold the units under the Scheme.

4. The delivery instructions for transfer of units will
have to be lodged with the DP in the requisite
form as may be required from time to time and
transfer will be effected in accordance with such
rules/regulations as may be in force governing
transfer of securities in dematerialized mode.

Pledge of Units for loans

The Units can be pledged by the Unitholders as
security for raising loans subject to the conditions of
the lending institution and the terms and conditions
laid down by the Depositories. The Registrar will take
note of such pledge / charge in its records.

Bank Account Details
19

As per the directives issued by SEBI, it is mandatory
for applicants to mention their bank account numbers
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in their applications for purchase or redemption of
Units. If the Unit-holder fails to provide the Bank
mandate, the request for redemption would be
considered as not valid and the Scheme retains the
right to withhold the redemption until a proper bank
mandate is furnished by the Unit-holder and the
provision with respect of penal interest in such cases
will not be applicable/ entertained.

Bank Mandate Requirement

For all fresh purchase transactions made by means of
a cheque, if cheque provided alongwith fresh
subscription/new folio creation does not belong to the
bank mandate opted in the application form, any one
of the following documents needs to be subitted.

1. Original cancelled cheque having the First Holder
Name printed on the cheque.

2. Original bank statement reflecting the First Holder
Name, Bank Account Number and Bank Name as
specified in the application.

3. Photocopy of the bank statement duly attested by
the bank manager with designation, employee
number and bank seal.

4. Photocopy of the bank pass book duly attested by
the bank manager with designation, employee
number and bank seal.

5. Photocopy of the bank statement/passbook/cheque
duly attested by ICICI Prudential Asset
Management Company Limited (the AMC) branch
officials after verification of original bank
statement/passbook shown by the investor or their
representative.

6. Confirmation by the bank manager with seal,
designation and employee number on the bank's
letter head confirming the name of investor,
account type, bank branch, MICR and IFSC code of
the bank branch. The letter should not be older
than 3 months.

This condition is also applicable to all purchase
transactions made by means of a Demand Draft. In
case the application is not accompanied by the
aforesaid documents, the AMC reserves the right to
reject the application, also the AMC will not be liable
in case the redemption/ IDCW proceeds are credited
to wrong account in absence of above original
cheque.

With effect from December 21, 2015, in case the bank
account details are not mentioned or found to be
incomplete or invalid in a purchase application, then
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ICICI Prudential Asset Management Company Limited
(the AMC) may consider the account details as
appearing in the investment amount cheque and the
same shall be updated under the folio as the payout
bank account for the payment of redemption/ IDCW
amount etc.The aforementioned updation of bank
account shall however be subject to compliance with
the third party investment guidelines issue d by
Association of Mutual Funds in India (AMFI) from time
to time.

The AMC reserves the right to call for any additional
documents as may be required, for processing of such
transactions with missing/incomplete/invalid bank
account details. The AMC also reserves the right to
reject such applications.

Who can invest

This is an indicative list
and you are requested to

consult your financial
advisor to ascertain
whether the scheme is
suitable to your risk
profile.

The following persons are eligible and may apply for

subscription to the Units of the Scheme (subject,

wherever relevant, to purchase of units of Mutual

Funds being permitted under respective constitutions

and relevant statutory regulations):

e Resident adult individual either singly or jointly
(not exceeding four)

e Minor through parent/lawful guardian

e Companies, Bodies Corporate, Public Sector
Undertakings, association of persons or bodies of
individuals and societies registered under the
Societies Registration Act, 1860 (so long as the
purchase of units is permitted under the respective
constitutions)

* Religious and Charitable Trusts (eligible to invest
in certain securities) under the provisions of 11(5)
of the Income-tax Act, 1961 read with Rule 17C of
Income-Tax Rules, 1962 subject to the provisions
of the respective constitutions under which they
are established permits to invest

e Any other trust, including private trusts as may be
permitted by their respective Regulator

¢ Non-Government Organizations as
permitted by their respective Regulator.

e Partnership Firms

e Karta of Hindu Undivided Family (HUF)

e Banks & Financial Institutions

e Non-resident Indians/Persons of Indian origin
residing abroad (NRIs) on full repatriation basis or
on non-repatriation basis

e Foreign Portfolio Investor
applicable regulations

e Army, Air Force, Navy and other para-military
funds

e Scientific and Industrial Research Organizations

may be

(FPI) subject to
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e Mutual fund Schemes

e Alternate Investment Funds, Portfolio
Management Services, Venture Capital Funds etc.

e Authorized Government entities as may be
approved by State Governments or Central
Government

e EPFOs

e Other individuals/institutions/body corporate etc.
or any other permitted category of investors

Respective investors are requested to ensure
compliance with the regulatory guidelines applicable
to them, while making such investments.

Every investor, depending on any of the above
category under which he/she/ it falls, is required to
provide the relevant documents alongwith the
application form as may be prescribed by AMC.

The following persons are not eligible to invest in the
Scheme and apply for subscription to the units of the
Schemes:

e A person who falls within the definition of the
term “U.S. Person” under ‘Regulation S’
promulgated under the Securities Act of 1933 of
the United States, as amended, and corporations
or other entities organised under the laws of the
U.S. are not eligible to invest in the schemes and
apply for subscription to the units of the
schemes, except for lump sum subscription,
systematic transactions and switch transactions
requests received from Non-resident
Indians/Persons of Indian origin who at the time
of such investment, are present in India and
submit a physical transaction request along with
such documents as may be prescribed by ICICI
Prudential Asset Management Company Limited
(the AMC)/ICICI Prudential Trust Limited (the
Trustee) from time to time.

The AMC shall accept such investments subject
to the applicable laws and such other terms and
conditions as may be notified by the AMC/the
Trustee. The investor shall be responsible for
complying with all the applicable laws for such
investments.

The AMC reserves the right to put the transaction
requests on hold/reject the transaction
request/reverse allotted units, as the case may
be, as and when identified by the AMC, which
are not in compliance with the terms and
conditions notified in this regard.
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e A person who is resident of Canada

e Such other individuals/institutions/body
corporate etc., as may be decided by the AMC
from time to time.

Restriction

purchases/additional

on

fresh | As per requirements of the U.S. Securities and
Exchange Commission (SEC), a person who falls

purchases/switches in any | within the definition of the term “U.S. Person” under

Schemes

of

ICICI | ‘Regulation S’ promulgated under the Securities Act

Prudential Mutual Fund of 1933 of the United States, as amended, and

corporations or other entities organised under the
laws of the U.S. are not eligible to invest in the
schemes and apply for subscription to the units of the
schemes, except for Ilump sum subscription,
systematic transactions and switch transactions
requests received from Non-resident Indians/Persons
of Indian origin who at the time of such investment,
are present in India and submit a physical transaction
request along with such documents as may be
prescribed by ICICI Prudential Asset Management
Company Limited (the AMC)/ICICI Prudential Trust
Limited (the Trustee) from time to time.

The AMC shall accept such investments subject to the
applicable laws and such other terms and conditions
as may be notified by the AMC/the Trustee. The
investor shall be responsible for complying with all
the applicable laws for such investments.

The AMC reserves the right to put the transaction
requests on hold/reject the transaction
request/reverse allotted units, as the case may be, as
and when identified by the AMC, which are not in
compliance with the terms and conditions notified in
this regard.

However, existing investments will be allowed to be
redeemed.

Multiple Bank accounts The unit holder/ investor can register multiple bank

account details under its existing folio by submitting
separate form available on the website of the AMC at
WWwWw.icicipruamc.com.

Individuals/HUF can register upto 5 different bank
accounts for a folio, whereas non-individuals can
register upto 10 different bank accounts for a folio.

Know Your Client (KYC) | It is mandatory to complete the KYC requirements for

Norms

all unit holders, including for all joint holders and the
guardian in case of folio of a minor investor.

Accordingly,  financial transactions  (including
redemptions, switches and all types of systematic
plans) and non-financial requests will not be
processed if the unit holders have not completed KYC
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requirements.

Unit holders are advised to use the applicable KYC
Form for completing the KYC requirements and
submit the form at our nearest branch. Further, upon
updation of PAN/KYC details with the KRA (KRA-
KYC)/CERSAI (CKYC), the unit holders are requested
to intimate us/our Registrar and Transfer Agent,
Computer Age Management Services Limited, their
PAN information along with the folio details for
updation in our records.

CKYCR (Central KYC Records Registry) has now been
extended to Legal Entities as well, procedure for the
same shall be prescribed from time to time.

For more details, please refer SAl available on the
AMC’s website

Stamp Duty

Pursuant to Notification No. S.0. 1226(E) and G.S.R.
226(E) dated March 30, 2020 issued by Department
of Revenue, Ministry of Finance, Government of India,
read with Part | of Chapter IV of Notification dated
February 21, 2019 issued by Legislative Department,
Ministry of Law and Justice, Government of India on
the Finance Act, 2019, a stamp duty @ 0.005% of the
transaction value would be levied on applicable
mutual fund transactions, with effect from July 1,
2020. Accordingly, pursuant to levy of stamp duty, the
number of units allotted on purchase transactions
(including IDCW reinvestment) to the unitholders
would be reduced to that extent. Please refer
Statement of Additional Information for more details.

Delay in
redemption /
repurchase proceeds

payment

of

The Asset Management Company shall be liable to
pay interest to the unitholders at such rate as may be
specified by SEBI for the period of such delay
(presently @ 15% per annum).

How to apply?

Please refer to the SAI and application form for
instructions.

Seeding of Aadhaar | Please refer to Statement of Additional Information
Number (SAl) available on website www.icicipruamc.com
Other Requirements /| Transactions without Scheme/Option Name, if any

Processess

In case of fresh/additional purchases, if the name of
the Scheme on the application form/transaction slip
differs from the name on the Cheque/Demand Draft,
then the AMC will process the application and allot
units at the applicable Net Asset Value, under the
Scheme/Plan which is mentioned on the application
form/transaction slip duly signed by the investor(s).
The AMC reserves the right to call for other additional
documents as may be required, for processing such
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transactions. The AMC also reserves the right to reject
such transactions.

The AMC thereafter shall not be responsible for any
loss suffered by the investor due to the discrepancy of
a Scheme name mentioned in the application
form/transaction slip and Cheque/Demand Draft.

Tax Status of the investor

For all fresh purchases, the AMC reserves the right to
update the tax status of investors, on best effort
basis, on the basis of Permanent Account
Number/Bank Account details or such other
information of the investor available with the AMC for
the purpose of determining the tax status of the
investor. The AMC shall not be responsible for any
claims made by the investor/third party on account of
updation of tax status.

Updation of Email address
and mobile number

Investors are requested to update their own email
address and mobile number for speed and ease of
communication in a convenient and cost-effective
manner, and to help prevent fraudulent transactions.

Communication via
Electronic Mail (e-mail)

It is hereby notified that wherever the investor(s)
has/have provided his/their e-
mail address in the application form or any
subsequent

communication in any of the folio belonging to the
investor(s), the Fund/Asset Management Company
reserves the right to use Electronic Mail
(e-mail) as a default mode to send various
communication which include
account statements for transactions done by the
investor(s).

The investor(s) may request for a physical account
statement by writing or calling the Fund’'s Investor
Service Centre / Registrar & Transfer Agent. In case
of specific request received from investor(s), the Fund
shall endeavour to provide the account statement
to the investor(s) within 5 working days from the
receipt of such request.
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C. PERIODIC DISCLOSURES

Net Asset Value

This is the value per unit of
the scheme on a particular
day. You can ascertain the
value of your investments by
multiplying the NAV with
your unit balance.

17(a)

The NAV will be calculated and disclosed at the close of
every Business Day. NAV will be determined on every
Business Day except in special circumstances. NAV of the
scheme shall be:

e Prominently disclosed by the AMC under a separate
head on the AMC’s website (www.icicipruamc.com) by
11.00 p.m. on every business day,

e On the website of Association of Mutual Funds in India -
AMFI (www.amfiindia.com) by 11.00 p.m. on every
business day, and

e Shall be made available at all Customer Service Centres
of the AMC.

In case of any delay, the reasons for such delay would be
explained to AMFI and SEBI by the next day. If the NAVs
are not available before commencement of business hours
on the following day due to any reason, the Fund shall issue
a press release providing reasons and explaining when the
Fund would be able to publish the NAVs.

iINAV is the per unit NAV based on the current market value
of its portfolio during the trading hours of the Scheme, will
be disclosed on a continuous basis on the Stock
Exchange(s), where the units of the Scheme are listed and
traded and will be updated at least four times a day i.e.
opening and closing iNAV and at least two times during the
intervening period with minimum time lag of 90 minutes
between the two disclosures or any such other time as may
have prescribed by SEBI from time to time.

Fortnightly, Monthly and
Half yearly Portfolio

The AMC shall disclose portfolio of the scheme (along with
ISIN) as on the last day of the month / half-year within 10
days from the close of each month / half-year respectively.
Further, the AMC shall disclose portfolio of the scheme on a
fortnightly basis within 5 days from end of the fortnight.
The disclosure shall be on website of:

e AMC i.e. www.icicipruamc.com
e AMFI i.e. www.amfiindia.com.

The Scheme Risk-o-meter shall be evaluated on a monthly
basis and shall be disclosed along with portfolio disclosure
for all their schemes on their respective website and on
AMFI website within 10 days from the close of each month.
Any change in risk-o-meter shall be communicated by way
of Notice cum Addendum and by way of an e-mail or SMS
to unitholders of that particular scheme.

The AMC shall send via email the fortnightly statement of
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scheme portfolio within 5 days from the close of each
fortnight and the monthly and half-yearly statement of
scheme portfolio within 10 days from the close of each
month / half-year respectively. The AMC shall send the
details of the scheme portfolio while communicating the
fortnightly, monthly and half-yearly statement of scheme
portfolio via email or any other mode as may be
communicated by SEBI/AMFI from time to time. The AMC
shall provide a feature wherein a link is provided to the
investors to their registered email address to enable the
investor to directly view/download only the portfolio of
schemes subscribed by the said investor. The portfolio
disclosure shall also include the scheme risk-o-meter, name
of benchmark and risk-o-meter of benchmark.

The AMC shall publish an advertisement in all India edition
of at least two daily newspapers, one each in English and
Hindi, every half year disclosing the hosting of the half-
yearly statement of the scheme’s portfolio on the AMC’s
website and on the website of AMFI.

Disclosure norms as per SEBI circular dated May 23,
2022:

A. The following details of the Scheme will be updated on a
monthly basis:

i. Name and exposure to top 7 stocks respectively as a
percentage of NAV of the Scheme;

ii. Name and exposure to top 7 groups as a percentage of
NAYV of the Scheme;

iii. Name and exposure to top 4 sectors as a percentage of
NAYV of the Scheme.

B. Change in constituents of the underlying index, if any,
shall be disclosed on the AMC website on the day of
change.

The unitholders whose e-mail addresses are not registered
with the Fund are requested to update / provide their email
address to the Fund for updating the database. The AMC
shall provide a physical copy of the statement of scheme
portfolio, without charging any cost, on specific request
received from a unit holder.

Half Yearly Financial Results

In terms of Regulations 59 and SEBI circular no.
CIR/IMD/DF/21/2012 dated September 13, 2012, the AMC
shall within one month from the close of each half year, that
is on 31st March and on 30th September, host a soft copy
of its unaudited financial results on their website. The half-
yearly unaudited report shall contain details as specified in
Twelfth Schedule and such other details as are necessary
for the purpose of providing a true and fair view of the

Scheme Information Document
ICICI Prudential S&P BSE Liquid Rate ETF

60




operations of the mutual fund. Further, the AMC shall
publish an advertisement disclosing the hosting of such
financial results on their website, in atleast one English
daily newspaper having nationwide circulation and in a
newspaper having wide circulation published in the
language of the region where the Head Office of the mutual
fund is situated.

Annual Report

The scheme wise annual report shall be hosted on the
website of the AMC and on the website of the AMFI soon as
may be possible but not later than four months from the
date of closure of the relevant accounts year. The AMC
shall publish an advertisement every year in all India edition
of at least two daily newspapers, one each in English and
Hindi, disclosing the hosting of the scheme wise annual
report on the website of the AMC.

The AMC shall display prominently on the AMC’s website
link of the scheme wise annual report and physical copy of
the same shall be made available to the unitholders at the
registered / corporate office of the AMC at all times.

The AMC shall email the annual report or an abridged
summary thereof to the unitholders whose email addresses
are registered with the Fund. The unitholders whose e-mail
addresses are not registere